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Statement showing freight traffic movement (company's material excluded) compiled from annual reports of the Duluth & Iron Range R. R. Co. to the 

Interstate Commerce Commission for the years ending June 30, 1911 to 1902. * ' 



Item. 


1911 


1910 


1909 


1908 


1907 


1906 


1905 


1904 


1903 


1902 


Products of Agriculture. 
Grain: 

Freight originating on this road , 


Tons. 
3,662 

1,888 


Tons. 

32 

5,508 


Tons. 


Tons. 

28 

5.201 


Tons. 

24 

6,319 


Tons. 

29 

6,472 


Tons. 

79 

5,551 


Tons. 
171 

5.009 


Tons. 

79 

5,667 


Tons. 

43 

4.936 


Freight received, from connecting roads 
and other carriers 


4.748 


Total freight tonnage 


5,550 


5.540 


4,748 


5.239 


5,343 


6,501 


5,630 


5,180 


5,746 


4,979 




Flour: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


1,171 
1,012 


2.754 


2.900 


2.924 


42 
3.019 


27 

2.581 


2,151 


3.066 


2.916 


43 

3.026 


Total freight tonnage 


2,183 


2,754 


2,900 


2.924 


•K r»«i 


2,608 


2,151 


3,066 


2,916 


3,069 






Other mill products: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


2,787 
2,408 


28 
3.906 


58 
3.816 


24 

3.872 


15 
4,387 


13 
3.073 


14 

2.411 


16 
3.637 


29 
3. 403 


10 

3.445 


Total freight tonnage 


5,195 


3,934 


3,874 


3,896 


4,402 


3,086 


2,425 


3,653 


3,432 


3-455 


Hay: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


9,238 

3.285 


221 
11.575 


140 
10,710 


347 
11.583 


364 
12.120 


193 
12.407 


189 
10,580 


103 
11,987 


474 
10,635 


188 
8,557 


Total freight tonnage 


12,523 


11,796 


10,850 


11.930 


12,484 


12,600 


10.769 


12,090 


11,109 


8,745 


Fruit and vegetables: 

Freight originating on this line 

Freight received from connecting roads 
and other carriers 


1,119 
460 


77 
2.063 


87 

1.998 


30 

2.342 


12 
2.947 


59 
2,381 


60 

1.49? 


54 

1.926 


67 

2.604 


74 
2.323 


Total freight tonnage 


1,579 


2,140 


2,085 


2,373 


2,959 


2,440 


1,557 


1,980 


2,671 






2 397 


Total: 

Freight originating on this line 

Freight received from connecting roads 
and other carriers. , 


17,977 
9.053 


358 
25,806 


285 
24,172 


439 
25,922 


457 
28.792 














Total freight tonnage 


27,030 


26 , 164 


24,457 


26,351 


29,249 
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Products of Animals. 
Live stock: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Dressed meats: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Other packing-house products: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Poultry, game and fish: 

Freight originating on this road 

Total: 

Freight originating on this road. ...... 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Products of Mines. 
Anthracite coal: 

Freight received from connecting roads 
and other carriers 

Bituminous coal: 

Freight received from connecting roads 
and other carriers 

Coke: 

Freight received from connecting roads 
and other carriers 

Ores: 

Freight originating on this road 



1,469 
1,163 


676 
1.194 


380 
1.243 


612 
1,561 


1,164 
2.030 


676 
2.289 


782 
1.678 


782 
1,077 


983 
1,671 


455 
1.134 


2,632 


1,870 


1,623 


2,173 


3,194 


3,965 


2,460 


1,859 


2,654 


1,589 


446 
129 




■ 20 
209 




10 

534 








8 

1.162 


15 


231 


333 


1.219 


968 


1.325 


1.306 


575 


231 


229 


333 


544 


1,219 


968 


1,325 


1,170 


1,321 






43 








20 
362 


169 


205 




121 


93 


256 


189 








43 


121 


93 


256 


382 


169 


205 


189 




63 


39 


59 


' 229 






10 








1,978 
1,292 


715 

1,425 


459 
1,495 


841 
2,015 


1,174 
2,657 






















3,S70 


2,140 


1,954 


2,856 


3,831 








• «•■«•«•• 




15,768 


14,951 


11,856 


12,831 


12,389 


9,679 


7,196 


5,407 


3,382 


8,251 


232^381 


210,221 


227j^294 


191,010 


188,840 


140,937 


121.131 


73.353 


110,007 


98,867 


214 


67 






101 












^958,595 


11,317,206 


7,944,730 


6,827,041 


9,269,415 


8,758,269 


7,613,425 


3,890,097 


6,349,163 


6,386,500 
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statement showing "freight traffic movement (company's material excluded), compiled from annual reports of the Duluth & Iron Range R. R. Co. to the 

Interstate Commerce Commission for the years ending June 30, 1911 to 1902— Continued. 



Items. 


1911 


1910 


1909 


1908 


1907 


1906 


1905 


1904 


1903 


1S02 


Products of Mines— continued. 
Stone, sand and other like articles: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers. 


Tons. 
12,364 

1,199 


Tons. 
8,539 

3,070 


Tons. 
10,984 

2,548 


Tons. 
7,725 

4,530 


Tons. 
8,496 

2,182 


Tons. 
5,054 

4,459 


Tons. 
2,301 

917 


Tons. 
857 

338 


Tons. 
912 

249 


Tons. 
330 

210 


Total freight tonnage 


13,563 


11,609 


13,532 


12,255 


10,678 


9,513 


3,218 


1,195 


1,161 


540 


Total: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


7,970,959 
249,562 


11,325,745 
228,309 


7,955,714 
241,698 


6,834,766 
208,371 


9,277,911 
203,512 












Total freight tonnage. 


8,220,521 


11,554,054 


8,197,412 


7,043,137 


9,481,423 












Ore (percentage of total tonnage) 


80.08 


87.29 


85.76 


82.10 


87.29 


84.08 


85.23 


73.70 


80.47 


82.57 


Products of Forests. 
Lumber: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


117,470 
8,738 


175,083 
3,742 


168,369 
474 


174,450 
930 


230,471 
1,390 


229,593 
1,069 


221,783 
8,106 


172,614 
820 


215.615 
1,419 


171,096 
4,432 


Total freight tonnage 


126,208 


178,825 


168,843 


175,380 


231,861 


230,662 


229,889 


173,434 


217,034 


175,528 


Other products of forests: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


978,558 
471,780 


1,097,004 


794,501 


984,321 


792,931 


11,173,062 


2 874,620 


3 1,054,382 


1 1,111,368 


1 988,916 


Total freight tonnage 


1,450,338 


1,097,004 


794,501 


984,321 


792,931 


1,173,062 


874,620 


1,054,382 


1,111,368 


988,916 


Total: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


1,096,028 
480,518 


1,272,087 
3,742 


962,870 
474 


1,158,771 
930 


1,023,402 
1,390 






















Total freight tonnage 


1,576,546 


1,275,829 


963,344 


1,159,701 


1,024,792 





















Manufactures. 
Patroleum and other oils: 

Freigbt originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Sugar: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Iron, pig and bloom: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Iron and steel rails: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Other castings and machinery: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers • 



Total freight tonnage. 



Bar and sheet metal: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Cement, Brick, and lime: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage, 
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55£ 



552 



1,098 



1,098 



791 
2,248 



3,039 



2,974 
1,145 



4,117 



81 

898 



979 



74 
11,869 



11,943 



599 



599 



993 



993 



848 
2,264 



3,112 



1,823 
1,999 



3,822 



34 
151 



185 



279 
10,183 



10,462 



317 



317 



996 



996 



21 



21 



728 
498 



1,226 



2,616 
1,681 



4,397 



67 



67 



78 
5,390 



8,468 



11 

314 



325 



902 



902 



661 
111 



772 



2,726 
994 



5,720 



2,844 
3,297 



6,141 



84 



84 



233 
10,181 



10,414 



12 
425 



437 



864 



864 



89 
52 



141 



6,912 
722 



7,634 



2,950 
5,408 



8,55 8 



153 
300 



453 



313 
5,830 



6,145 



360 



360 



864 



864 



927 



927 



465 

23 

488 



2,617 



4,09 8 



6,71 5 



52 
52 



12 
5,821 



5,333 



62 

376 



438 



837 



837 



641 



641 



81 
3,611 



2,692 



2,771 
2,779 



5,550 



30 



30 



206 
4,735 



4,941 



422 



422 



1,083 



1,083 



311 



311 



257 



257 



2,956 
3,525 



5,279 



43 



43 



5,705 



3,705 



392 



592 



12 
955 



967 



632 
150 



782 



240 

710 



950 



2,554 
5,605 



6,157 



31 
175 



204 



15 
2,967 



!,982 



1722 



496 



496 



1,069 



1,069 



696 
25 



721 



155 
1,800 



1,955 



1,896 



2,358 



4.254 



28 



28 



15 
3,426 



5,441 



^ Represents spruce, raining timber, ties, and logs. 



2 Represents mining timber, ties, pulp wood, and logs. 
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Statement showing freight traffic movement (company's material excluded), compiled from annual reports of the Duluth & Iron Range R. R. Co. to the 

Interstate Commerce Commission for the years ending June 50, 1911 to 1902— Continued. 



Item. 


1911 


1910 


1909 


1908 


1907 


1906 


1905 


1904 


1903 


1902 


Manufactures — continued. 
Wagons, carriages, tools, etc.: 

Freight originating on this road 


Tons. 


Tons. 

10 


Tons. 


Tons. 

12 


Tons. 


Tons. 


Tons. 


Tons. 

5 


Tons, 


Tons. 


Freight received from connecting roads 
and other carriers 








Total freight tonnage 




10 




12 








5 






Wines, liquors, and beers: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


4,996 
3,730 


5,563 
2,188 


4,576 
1,553 


4,935 
1,965 


4,387 
2,158 


3,738 
1,662 


2,617 
1,066 


2,571 
1,357 


3,079 
1,596 


2,487 
1,968 


Total freight tonnage 


7,726 


7,745 


6,129 


6,900 


6,545 


5,400 


3,683 


3,928 


4,675 






4,455 


Household goods and furniture: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


529 
140 


390 
203 


192 
131 


50 

54 


116 
71 


181 
124 


91 
61 


97 
44 


196 
145 


110 

163 


Total freight tonnage 


669 


593 


323 


114 


187 


305 


152 


141 


341 


273 


Other manufactures: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


1,563 


1,766 


85 
1.104 


42 
1,355 


61 

1,791 


182 
1,537 


81 
1.204 


62 

988 


40 
1,520 




1,619 


Total freight tonnage 


1,563 


1,766 


1,189 


1,397 


1,852 


1,519 


1,285 


1,050 


1,560 






1,619 


Total: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers. 


9,445 
22,241 


8,947 
20,340 


8,275 
12,758 


11,512 
19,269 


14,993 
17,621 













Total freight tonnage 


31,686 


29,287 


21,033 


30,781 


32,614 












Merchandise: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


43,641 
4,636 


42,275 
6,704 


35,746 
4,686 


35,655 
6,133 


31,788 
6,167 


29,103 
4,929 


24,398 
7,598 


26,582 
4,557 


41,191 
4,950 


15,268 




4,291 


Total freight tonnage 


48,277 


48,979 


40,432 


41,788 


37,955 




31,139 


46,141 

f 






o4,Q3<5 1 


OJL,»»D| 


19,559 
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Uiscallaneous — other commodities not 
mentioned above: 

Freiglit originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Total tonnage: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 
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29,570 
2.610 



32,180 



3,169,598 
769,912 



3,939,510 



23,494 
5.155 



28,627 



12,S73,621 
291,459 



12,965,080 



10,982 



5.788 



14,770 



8,974,331 
289,071 



9,263,402 



6,514 
4.827 



11,341 



8,048,488 
267,467 



8,315,955 



5,270 



3.909 



9,179 



10,354,995 
264,048 



10,619,043 



5,554 
2.642 



8,196 



10,209,754 
208,734 



10,418,488 



3,145 



1.885 



5,030 



8,747,376 
185,730 



8,933,106 



2,302 



1.526 



3,828 



5,154,214 
124,166 



5,278,380 



1,677 



1.869 



3,546 



7,728,365 
162,250 



7,890,615 



10,169 



1.993 



12,162 



7,578,266 
155,912 



7,734,178 
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Statement compiled from annual rerjoTts of the Bessemer & Lake Erie R. R. Go. ■'■ to the Interstate Coramerce Commission for the years ending June 30, 

.1911 to 1902.2 



Item. - 

Capital stock outstanding at end of year 

Funded debt outstanding at end of year 

Single-track mileage owned at end of year — main line 

Total single-track mileage operated at end of year 

Total operating re-venues 

Total operating sxpenses 

Total net revenue 

Net corporate income 

Deductions from net corporate income, other than dividends... 
Balance for year carried forward to credit of profit and loss 

Dividends declared from surplus. 

Rate per cent of dividend . 

Traffic and Mileage Statistics. 
Passenger traffic: 

1. Number of passengers carried earning revenue 

2. Number of passengers carried 1 mile , 

3. Niimber of pass'engers carried 1 mile per mile of road.... 

4. Average distance carried (miles) 

5. Total passenger revenue 

6. Average amount received from each passenger (cents) 

7. Average receipts per passenger per m.ile (cents) 

8. Total passenger service train revenue 

9. Passenger seirvice train revenue per mile of road 

10. Pass'enger service train revenue per train-mile.. 

Freight traffic: 

11. Nijmber of tons carried of freight earning revenue 

12. Number of tons carried 1 mile 

13. Ntimber of tons carried 1 mile per mile of road 

14. Average distance haul of 1 ton (m.iles).... 

15. Total freight revenue.. 

16. Average amount received for each ton cf freight (cents). 

17. Average receipts per ton per mile (cents) 

18. Freight revenue per mile of road 

19. Freight revenue uer train-mile 

Total traffic: 

20. Operating revenues 

21. Operating revenues per mile of road 

22. Operating revenues per train-mile 

23. Operating expenses 

24. Operating expenses par mile of road 

25. Operating expenses per train-mile 

26. Net operating revenue , 

27. Nat operating revenue par m.ile of road 



leil 



1910 



1909 



1908 



$500,000 

|4, 540, 000 

8.87 

212.54 

^518,628.00 

1,839,321.26 

3,679,306.74 

1499,590.95 

|499*,596!95 

.|750,000.00 

150 



1,139,171 

24,454,760 

120,070 

21.47 

$352,629.75 

30.955 

01. 442 

1415,511.57 

|2,040. 12 

82.088 



1, 



$2 



13,275,029 

559,708,881 

7,658,020 

117.49 

,059,085.07 

53.176 

.452 

$34,659.42 

|4. 38389 

,518,628.00 

f 36, 915. 74 

13.58260 

,839,321.26 

$23,760.60 

12.30592 

,679,306.74 

$13,155. 14 



$500,000 

$4,030,000 

8,87 

213.41 

|7, 888, 021. 31 

14,159,663.80 

3,728,357.51 

fl, 672, 529. 99 

^'672',529!99 

$750,000.00 

150 



1,040,389 

20,664,233 

101,028 

19.85 

|322,045.46 

30.936 

01.558 

$381,299.28 

|l,864. 18 

74.850 

13,945,976 

1,646,791,543 

8,051,196 

118.08 

17,459,484.55 

53. 488 

.453 

|36,469.56 

|4. 63602 

|7, 888, 021, 31 

|38,564.69 

13.75225 

14,159,663.80 

$20,336,68 

$1,97870 

$3,728,357, 51 

$18,328.01 



$500,000 

$4,070,000 

• 8.87 

210.05 

f6,060,454, 16 

b, 540, 9 58, 59 

f2, 519, 495. 57 

$779,339.51 

'f779",339.*3l 

$250,000.00 

50 



940,763 

17,830,211 

88,628 

18.95 

$296,483.82 

31, 515 

01.665 

$349,581.42 

$1,736.66 

71.445 

10,817,137 

1,307., 403, 916 

6,498,677 

130.86 

$5,698,051.31 

52,676 

.436 

$28,323.15 

$4,06145 

$6,060,454. 16 

$30,124.54 

$3. 23009 

$3,540,958.59 

$17,600,95 

$1,88726 

$2,519,495.57 

$12,523. 58 



$500,000 

$3,530,000 

8.87 

210.05 

$5,352,043.36 

13,223,926.93 

12,128,116.43 

|404,1S9.58 

1630,000.00 

3. $225, 8 10. 42 



S06,143 

17,761,873 

88,288 

19.60 

$293,536.42 

32. 394 

01.653 

$340,199.63 

$1,691.02 

. 73.646 

9,510,071 

1,119,508,822 

5,564,712 

117.72 

$4,964,504, 53 

52.203 

.443 

$24,676.93 

$4.02053 

$5,352,043,36 

$26,603.26 

$3.20461 

$3,223,926.93 

$16,025,09 

$1,93037 

$2,128,116.43 

$10,578.17 
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2fe. Average 

29. Average 

50. Average 

31. Average 

33. Average 

33. .Average 

34. Average 

35. Average 

36. Average 



number of passengers per car-mile 

number of passengers per train-mile 

number of passenger cars per train-mile 

number of tons of freight per loaded car-mile. 

ntmiber of tons of freight per train-mile 

ntunber of freight cars per train-mile 

number of loaded cars per train-mile 

number of empty cars per train mile 

mileage operated during year 



Item. 



Capital stock outstanding at end of year 

Funded debt outstanding at end of year 

Single-track mileage owned at end of year— main line. 
Total single-track mileage operated at end of year... 

Total gross earnings from operation 

Total operating expenses 

Income from operation , 

Net income 

Dividends ; . 

Rate per cent of dividend 

Surplus from operations of year 



Traffic and Mileage Statistics. 
Passenger traffic: 

1. Nimber of passengers carried earning revenue 

2. Number of passengers carried 1 m.ile 

5. Number of passengers carried 1 mile per mile of road... 

4. Average distance carried (m.iles) 

5. Total passenger revenue. 
Average amount received from each passenger (cents).... 

Average receipts per passenger per mile (cents) 

Total passenger earnings 

Passenger earnings per mi 1© of road 

Passenger earnings per train-mile (cents) 



6. 
7. 
8. 
9. 
10. 



1907 



4500,000 

43,530,000 

8.87 

210.05 

^6,399,333. 16 

53,341,622.80 

M, 057, 700. 36 

|500,903.03 

$200,000.00 

40 

|300,903.03 



788,520 

16,544,860 

82,239 

20.98 

$304,748.50 

38.648 

1.842 

$334,292.70 

$1,661.66 

70.181 



1906 



#500.000 

$2,430,000 

8.87 

210.50 

^5,708.039.39 

p,812,493.44 

J2, 895, 545. 95 

$839,318. 60 



$839,318.60 



648,357 

15,092,687 

74,853 

23.28 

J272,812. 18 

42*. 077 

1.308 

1:301,145.92 

$1,493. 56 

73.093 



13 

48 

3.63 

42.37 

968. 62 

36.80 

82.86 

12.78 

203. 67 



1905 



$500 ,000 

$1,395,000 

8.87 

212.90 

J5, 123,951. 28 

^2,438,376.88 

i!2,685,574.40 

1948,472.81 

$250,000.00 

50 

1698,472.81 



576,179 

13,189,271 

64,643 

22.89 

$248,024.51 

43.046 

1.880 

$273,149.75 

$1,338.77 

67.432 



15 

41 

3.37 

41.77 

1,023.47 

37.46 

24.50 

11.80 

204.54 



1904 



$500,000 

$1,370,000 

8.87 

244.28 

.13,560,613.29 

|2, 047, 622. 89 

$1,512,990.40 

$256,203.61 

$500,000.00 

100 

3 $243,796.39 



576,589 

13,053,826 

56,642 

23.01 

$236,602.24 

41.700 

1.813 

$263,783.47 

$1,144.60 

65.979 



14 

36 

3.33 

42.57 

93;. 89 

36.35 

21.89 

13.35 

201.18 



1903 



$500 ,000 

$1,370,000 

8.87 

240. 94 

14,273.064,88 

|2, 479, 976. 56 

|;i,793,088.32 

$252,242.41 



$252,242.41 



548,368 

12,882,547 

63,140 

23.49 

$228,814,77 

41. 726 

1.776 

$255,280.23 

$1,251.19 

62. 162 



12 

.38 

3.30 

40.29 

906. 64 

34.60 

22.50 

10.98 

201.18 



1902 



$500,000 

$1,000,000 

8.87 

235. 60 

S3, 414, 220. 78 

11,745,857.17 

^1,668,363.61 

$323,556.30 



$323,556.30 



482,366 

11,378,105 

55,766 

23.59 

$200,083.85 

41.480 

1.758 

$229,324. 12 

$1,123.97 

56.758 



The annual reports of this company for the year 1908 and for subsequent ye 
formation was not given or called for in reports for prior years. The annual r 
Co., jointi:y, with the Pere Marquette R. R. Co. , controlled the Marquette & Bsss 
companies .controlled not given or called for in reports for years prior-to 1908. 
Erie R. R. Co. operated the Pittsburg, Bessemer & Lake Erie R. R. an4 the Meadvi 

For soma items the figures shown for 1908 and for subsequent years are not 
cause of changes in classification and report forms. 

3 

Represents deficit. 



ars indicate that it was ccntrolled tiy the Carnegie Steel Co. ; this in- 
eports for 1909 and 1908 indicate that the Bessemer & Lake Erie R. R. 
emer Dock & Navigation Co. Information 7/ith respect to transportation 

The annual reports for 1911 to 1902 indicate -fhat the Bessemer & Lake 
lie, Conneaut Lake & Linesvllle R. R. 

fully comparable with those shown for 1907 and for prior years, be- 
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qtatament compiled from annual reports of the Bessemer & Lake Erie R.- R. Co. to the Interstate Commerce Commission for the years ending June 30, 

1911 to 1902— Continued. 



Item. 



Traffic and Mileage Statistics —continued. 
Freia^* t-raffic: 
11. 'Number of tons carried of freight earning revenue 

12. Number of tons carried 1 mile 

13. Humber of tons carried 1 mile per mile of road 

14. Average diafcanca haul of i ton (miles) 

15. Total freight revenue 

16. Average amount received for each ton of freight (cents). 

17. Average receipts par ton per mile (cents)..... 

18. Total freight earnings . . . 

19. Freight earnings per mile of road 

20. Freight earnings per train mile 

Total traffic: 

21. Gross earnings from operation. .' 

22. Gross earnings from operation per mile of road 

23. Gross earnings from operation per train-mile 

24. Operating expenses 

25. Operating expenses per mile of road 

26. Operating expenses per train mile 

27. Income from operation 

28. Income from, operation per mile of road, 

Gar mileage J etc.: 

30. Average number of passenger cars per train-mile 

31. Average number of passengers per train-mile ...;.. 

36. Average nuitiber of freight cars per train-mils 

37. Average number of loaded cars per train-mile ^... 

38. Average number of empty cars per train-mile... 

39. Average number of tons of freight per train-mile,. 

40. Average nimber of tons of freight per loaded car-mile... 

41. Average mileage operated during year 



1907 



11,002,590 

1,328,386,167 

6,602,973 

120.73 

15,828,153.55 

52.971 

.439 

|5, 828, 153. 55 

|28,969.85 

$4.23169 

16,399,323.16 

$31,808.94 

13.52319 

|3, 341, 522. 80 

|16,610.11 

$1.83975 

13,057,700.35 

|15,198.83 

3.32 

35 

37.45 

25.65 

11.80 

964.51 

37.60 

201.18 



1906 



10,034,072 

1,226,797,840 

6,084,401 

122.26 

#5,281,929.33 

52.640 

. 430 

$5,281,929.33 

|26,196. 15 

|4, 04185 

15,708,039.39 

$28,309.47 

|3. 43976 

12,812,493.44 

|13,948.78 

$1. 69486 

$2,895,545.95 

|14,360.69 

3.24 

37 

37.99 

25.34 

12.65 

938.77 

37.05 

■ 201.63 



1905 



8,814,330 

1,100,272,336 

5,392,698 

124.83 

14,760,845.81 

54,013 

433 

$4,760,845.81 

123,334.05 

14.16170 

15,123,951.28 

125,113.71 

$3,41929 

$2,438,376.88 

$11,951.07 

$1.62717 

$2,685,574.40 

$13,162.64 

3.17 

33 

39.01 

25, 12 

13,90 

961.80 

38.29 

204.03 



1904 



5,818,955 

701,352,545 

3,043,272 

120. 53 

$3,123,782.16 

53.683 

.445 

$3,123,782.16 

$13,554.55 

$3.94656 

$3,560,613.29 

$15,450.03 

$3.08187 

$2,047,622,89 

$ 8,884.94 

$1.77231 

$1,512,990.40 

$ 6,565.09 

3.03 

32 

37.06 

23.77 

13.29 

886.08 

37.27 

230.46 



1903 



7,188,119 

908,358,960 

4,452,085 

126,37 

$3,890,134.43 

- 54. 119 

.428 

$3,890,134,43 

$19,066,48 

$3.93015 

•$4,273,064.88 

$20,943,32 

$3. 17909 

$2,479,976.56 

$12,154,95 

$1.84506 

41,793,088.32 

$8,788.36 

2.87 

31 

- 39.04 

22.94 

16.10 

917.70 

40.00 

204.03 



1908 



5,992,421 

766,854,180 

3,758,536 

127,97 

$3,051,738.53 

50.927 

.398 

$3,051,738.53 

$14,957.30 

$3.65379 

$3,414,220.78 

$16,733.92 

$2.86398 

$1,745,857.17 

$8,556.87 

$1. 46449 

$1,668,363.61 

$8,177.05 



37.29 
22.91 
14.38 

918. 14 
40.07 

204.03 
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Statement showing freight-traffic movement (company's material excluded) compiled from annual reports of the Bessemer & Lake Erie R. C'Go, to the 

Interstate Commerce Commission for the years ending June 30, 1911 to 1902. 



It em. 


1911 


1910 


1909 


1908 


1907 


•1906 


1905 


1904 


1903 


1902 


Products of Agriculture. 
Grain: 

Ffeight originating on this road...... 

Freight received from connecting roads 
and other carriers 


Tons. 
1,865 

14,285 


Tons. 
9,507 

6,350 


Tons. 
9,423 

4,995 


Tons. 
15,167 

7,787 


Tons. 
2,768 

16,171 


Tons. 
3,223 

14,746 


Tons. 
2,550 

18,250 


Tons, 
2,308 

9,913 


Tons. 
1,575 

11,422 


Tons. 
2,084 

9,322 


Total freight tonnage 


16,150 


15,857 


14,418 


22,954 


18,939 


17,969 


20,800 


12.221 


12,997 


11,406 


Flour: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


768 
2,879 


3,145 
1,493 


1,873 
1,076 


1,748 
1,165 


1,988 
2,434 


2,353 

2,528 


2,761 
1,640 


2,119 
1,628 


2,699 
1,592 


2,041 
1,959 


Total freight tonnage 


3,647 


4,638 


2,949 


2,913 


4,422 


4,881 


4,401 


3,747 


4,291 


4, COO 


Other mill products: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


406 
6,284 


4,859 
2.385 


5,515 
2,919 


3 ,485 
4,331 


1,208 
6,146 


1,323 
4,243 


1,921 
3,928 


1,214 
5,599 


1,240 
5,029 


689 
3,737 


Total freight tonnage 


6.690 


7,244 


8,434 


7,816 


7,354 


5,666 


5.849 


6.813 


6.269 


4.426 


Hay: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers: 


5,404 
376 


9,156 
309 


6,250 
217 


5,807 
41 


9,362 
28 


5,686 

68 


5,285 
59 


6,087 
111 


7,465 

33 


5,753 
84 


Total freight tonnage 


5,780 


9,465 


6,467 


5,848 


9,390 


5,754 


5,344 


6,198 


7,498 


5,83? 


Tobacco: 










82 

4 


50 
66 


44 
73 


24 
19 


5 
25 




Freight received from connecting roads 
i and other carriers 










128 














Total freight tonnaae 










36 


116 


117 


43 


30 


128 












Cotton: 








10 














Freight received from connecting roads 
and other carriers 






15 














15 


10 
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Statement showing freight-traffic mov^ent (company's material excluded) compiled from annual reports of the Bessemer & Lake Erie R. R. Co., to the 

Interstate commerce commission for the years ending June 30, 1911 to 1903— '.-ontinuea. 



Item. 

Products of Agriculture— continued, 
••ruit and vegetables: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers , . 

Total freight tonnage. ....... 

Dther products of agriculture: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Total: 

Freight originating on this road , 

■""reight received from connecting roads 
and other carriers. 

Total freight tonnage 

products of Animals. 
Live stock: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage „ 

Pressed meats: 

Freight originating on this road 

Freight received from connecting roads 
and other carrieYs 

Total freight tonnage... 

Other packing house products: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers. 

Total .freight tonnage 



1911 



Tons. 
1,895 

1,587 



3,282 



51 
870 



1910 



921 



10,389 

26,081 



36,470 



; ,036 
888 



2,924 



2 
17 



19 



2 

61 



63 



^ 



Tons. 
1,901 

432 



2,333 



344 

155 



499 



1909 



Tons. 
3,089 

580 



3,669 



862 
394 



1,756 



28,912 
11,124 



40,036 



2,297 

375 



2,672 



27,012 
10,696 



1908 



Tons. 
1,773 

393 



2,166 



866 
1,029 



1907 



Tons. 
7,091 

226 



7,317 



1,895 



28,856 
14,746 



57,708 



45,602 



2,159 
245 



2,404 



16 



16 



2,797 
292 



3,089 



27 

2 



1906 



22,499 
25,009 



47,508 



2,996 
302 



3,298 



29 



58 
632 



690 



366 
1,357 



1,723 



Tons. 
2,933 

294 



3,227 



2,405 
253 



2,658 



116 
25 



141 



483 
1,345 



1,828 



1905 



Tons. 
2,967 

366 



3,333 



2,508 
261 



2,769 



73 
65 



158 



541 
846 



1904 



1,387 



Tons. 
l,759i 

544 



1903 



2,505 



2,385 
362 



2,747 



118 
26 



144 



471 

816 



Tons . 
2,294 

596 



1,287 



2,890 



2,686 
295 



3,081 



81 
16 



97 



543 

584 



927 



.1902 



Tons. 
5,649 

701 



4,350 



3,073 
27? 



3,350 



105 
73 



178 



141 

104 



245 
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Poultry, game and fish: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Wool-: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers. . . .' 

Total freight tonnage 

Hides and leather: 

Freight originating on this road. ..... 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Other products of animals: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers. 

Total freight tonnage 

Total: 

Freight originating on this road 

Freight received from connecting roads 
and ether carriers. 

Total freight tonnage. 

Prodticts of Mines. 
Anthracite coal: 

Freight originating on this road 

Freight received from connecting roads 
and otlier carriers 

Total freight tonnage 

Bituminous coal: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage ,. . . . 



5 

18, 


'i 


53 

1 


64 
7 


41 
7 


43 
17 


36 

31 


46 


26 


42 
47 






23 


35 


54 


71 


48 


60 


67 


46 


26 


89 


25 

38 


. 59 
74 


88 
63 


79 

14 


111 
23 


37 


66 


121 
16 


156 
8 


145 
9 


63 


133 


151 


93 


134 


37 


66 


137 


164 


154 


103 
87 


65 

" 4 


242 
20 


419 
9 


355 
140 


435 
664 


533 
196 


283 
193 


222 
281 


326 
162 


190 


69 


262 


428 


495 


1,099 


729 


476 


503 


488 


100 
863 


180 
24 


518 
31 


567 
21 























963 


204 


549 


588 






•••'•'■■• 








2,273 
1,972 


3,636 
480 


3,076 

■ 

360 


3,958 
345 


3,927 
2,461 






















4,245 


3,116 


'3,436 


4,303 


6,388 












1,638 
5,994 


5,669 
1,027 


3,244 
667 


3,271 
234 


466 
4,043 


50 
2,759 


20 
2,980 


57 
3,348 


152 
2,363 




3,616 


7,632 


6,696 


3,911 


3,505 


4,509 


2,809 


3,000 


3,405 


2,515 


3,616 


2,177,272 
1,20S,556 


2,079,267 
1,124,257 


1,605,269 
481,753 


2,487,489 
69,467 


2,061,805 
899,527 


1,773,400 
, ' 814,377 


1,134,915 
545,958 


917,889 
537,603 


"675,799 
401,330 


537,071 
494,184 


3,379,828 


3,203,524 


2,087,022 


2,556,956 


2,961,330 


2,587,777 


1,680,873 


1,455,492 


1,077,129 


1,031,255 
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Statemant showing freight-traffic movement (company's material excluded) compiled from annual reports of the Bessemer & Lake Erie R. R. Co., to the 

Interstate Commerce Commission for the years ending June 30, 1911 to 1902— Continued, 



Item. 


1911 


1910 


1909 


1908 


1907 


1906 


1905 


1904 


1903 


1902 


Products of Mines —continued. 
Coke: 

Freight originating on this road...... 


Tons. 


Tons. 
10,910 


Tons. 
13,653 


Tons. 
13,133 
34 


Tons. 
2,672 

11,445 


Tons. 
330 
8,776 


Tons. 

90 
5,541 


Tons. 

28 
4,171 


Tons. 
148 
3,728 


Tons. 

18 
5,419 


Freight received from connecting roads 
and other carriers 


6,890 








Total freight tonnage 


6,890 


10,910 


13,652 


13,167 


14,117 


9,106 


5.631 


4,199 


3,876 


5,437 


Ores: 

Freight originating on this road 




8,016,024 


6,565,289 
63 


5,220,921 
1,447 




5,834,557 
23,197 




3,390,957 






Freight received from connecting roads 
and other carriers . 


7,074,765 


6,283,210 


5,745,176 


5,031,625 


4,083,978 




Total freight tonnage 


7,074,765 


8,016,024 


6,565,352 


5,222,368 


6,283,210 


5,857,754 


5,745,176 


•3,390,957 


5,031,625 


4,Q83,978 


Stone, sand, and other like articles: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


654,992 
414,766 


710,029 
262,906 


510,041 
154.155 


435,354 
37,222 


297,442 
16,703 


246,055 
16,725 


224,227 
12,932 


213,037 
9,643 


182,605 
8.078 


151,457 
6,462 




Total freight tonnage 


1,069,758 


972.935 


664,196 


472,576 


314,145 


262,780 


237,159 


222,680 


190,683 


157,919 


Other products of mines: 

Freight originating on this road 


2,970 
12,166 


810 
3,908 


2,143 
2,614 


5,797 
1,*452 














Freight received from connecting roads 
and other carriers 


• •.••*.•• 




36,209 






Total freight tonnage 


15,136 


4.718 


4,757 


7,249 






36,209 








Total: 

Freight originating on this road 


2,836,872 
8,717,137 


2,806,685 
9,408,122 


8,699,638 

639,252 


8,165,965 
109,856 


2,362,383 
7,214,928 












Freight received from connecting roads 
and other carriers 










Total freight tonnage 


11,554,009 


12,214,807 


9,338,890 


8,275,821 


9,577,311 












Products of Forests, 
uumber: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


6,491 
21,723 


26,825 
9,916 


18,356 
6,348 


20,373 
8,967 


53,438 
36,632 


42,412 
i36,396 


31,343 
34,211 


20,820 
28,026 


23,297 
33,255 


18,177 
20,065 




Total freight tonnage 


28 , 2 14 


36,741 


24,704 


29,340 


90,070 


79,808 


65,554 


48,846 


96,552 


38,240 
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other products of forest: 

Freight originating, on this road: 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Total: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage ,. 

Manufactures. 
Petroleum and other oils: 

Freight originating on this road.. 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Sugar: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Iron, pig and 'bloom: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 

Iron and steel rails: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers ...l 

Total freight tonnage.'. 

Other castings and machineiy: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 

Total freight tonnage 



32,458 

11,374 


40,227 
9,597 


26,586 
3,087 


37,268 
2,445 


3,883 
901 


1 4,866 
1 1,496 


1 2,165 
1 318 


1 1,277 

1 141 




1 498 




1 1,953 


43,832 


49 .824 


29,673 


39,713 


4,784 


1 6,363 


1 2.485 


1 1,418 




1 2,451 


38,949 
33,097 


67,052 
19,513 


44,942 
9,435 


.57,641 
11,412 


57,323 
37,533 


















72,046 


86,565 


54.377 


69.053 


94,854 












240 
6,34£ 


3,334 

1,771 


2,588 
1,327 


3,026 
1,358 


808 
2,241 


397 
1,715 


198 
1,676 


302 
2,136 


809 
2,465 


850 

1.884 


6,58E 


5,105 


3,915 


4,384 


3,049 


2 , 112 


1.874 


2,438 


3,274 


2,734 


18 
14,069 


14,650 
1.102 


3,252 
1,454 


390 
1,935 


4,394 

1,789 


2,674 
2,728 


139 
2,029 


58 
2,561 


30 
947 




601 


14,088 


15,752 


4,706 


2,325 


6,183 


5,402 


2,168 


2,619 


977 


601 


3,225 
201,246 


53,724 
16,950 


313,359 
11,165 


56,381 
10,160 


1,416 
32,869 






30 
28,228 


69 
19.305 


4,731 
122,231 




■* 

35.170 


204,471 


70.674 


324.524 


66,541 


34.285 




35,170 


28.258 


19,374 


.126.952 


73 
110,389 


156,611 
2,399 


59,492 
126 


68,138 
373 


4,533 
161,124 


682 
209,281 


178 
252,362 


258 
205,560 


113 
232 , 612 




171,077 


110,462 


159,010 


59,618 


68,511 


165,657 


209,963 


.252,540 


205,818 


232,725 


171.077 


20,354 
14,697 


40,308 
6,390 


7,237 
1,219 


15 , 302 
8,272 


21,196 
61,160 


19 ,'538 
51,068 


13,057 
31.322 


10,906 
37,012 


37,786 
316.628 


37,420 
190,774 


35,051 


46,698 


8 , 456 


23,574 


82,356 


70,606 


44,379 


47,918 


354,414 


228,194 



1 Represents staves, headings, etc. 
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Statement showing freight traffic movement (company's material excluded), compiled from annual reports of the Bessemer & Lake Erie P.. R. Co. to the 

Interstate Commerce Commission, for the years ending June 30, 1911 to 1902— Continued. 



Item. 


1911 


1910 


1909 


1908 


1907 


1906 


1905 


1904 


1903 


1902 


Manufactures — continued. 
Bar and sheet metal: 

Freight originating on this road 


Tons. 
15,370 

569,247 


Tons. 
•457 ,843 

35,009 


Tons. 


Tons. 


Tons. 
1,006 

277,5'!'6 


Tons. 
1,431 

268,006 


Tons. 

83 

276,611 


Tons. 
6,051 

95,056 


Tons. 
7,574 

43,240 


Tons. 

14 


Freight received from connecting roads 
and other carri era 






4,418 








Total freight tonnage 


584,617 


492,852 






278,582 


269,437 


276,694 


101,107 


50,814 


4,432 








Cement, Brick, and lime: 

Freight originating on this road, 

Freight received from connecting roads 
and other carriers '. 


58,793 
234,732 


185,220 
52,924 


92,454 
23,319 


51,168 
32,073 


17,285 
89,901 


8,828 
66,474 


11,516 
24,789 


12,115 
18 , 542 


9,355 
49 , 182 


11,470 
15,428 




Total freight tonnage 


293,525 


238,144 


115,773 


83,261 


107,18 6 


75,302 


36,305 


30,657 


58,537 


26,898 


Agricultural implements: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


36 

537 


■' 261 
122 


113 
17 


260 
55 


832 

641 


922 

578 


254 
588 


1 

479 
1,404 


529 
829 


260 

861 


Total freight tonnage 


573 


f: 383 


130 


315 


1,473 


1,500 


842 


1,883 


1,358 


1,121 




Wagons, carriages, tools, etc.: 

Freight originating on this road...... 

Freight received from ■connecting roads 
and other carriers 


1,067 
288 


91 


1,074 
15 


672 
32 


. 986 
317 


1,168 
352 


1,392 
266 


1,291 
254 


1 , 530 
370 


1,233 
605 


Total freight tonnage 


1,355 


1,039 


1,089 


704 


1,303 


1,520 


1,658 


1,545 


1,900 


1,838 




Wines, liquors, -and beers: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


2,107 
207 


3,108 
109 


2,176 
161 


3,025 
333 


1,949 
174 


1,702 
254 


1,925 
74 


2,204 
74 


924 
85 


1,078 
324 


Totail freight tonnage 


2,314 


3,217 


2,337 


3,358 


2,1^3 


1,956 


1,999 


2,278 


1,009 


1,402 




Household goods and furniture: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 


1,173 

2,149 


2,730 

382 


1,650 
273 


1,705 
257 


1,870. 
661 


1,990 
646 


1 , 663 

554 


1,455 
455 


1,477 

601 


1,553 
652 


Total fraij-rnt tonnage 


3,323 


3,112 


:,932 


1,963 


2,531 


2,636 


2,217 


1,910 


2,073 


2,205 
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other manufacturas: 

Freight originating on this road , 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Tctal: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage. 



Merchandise: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 
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Total freight tonnage. 



Miscellaneous: Otner commodities not 
mentioned above: 

Freight originating on this road 

Freight reGei-s|ed from connecting roads 
and other carriers 



Total freight tonnaga. 



Total tonnage: 

Freight originating on this road 3,096,826 

Freight received from connecting roads 

and other carriers 10,178,303 



Total freight tonnage 15,375,039 



15,593 
133,678 



149,271 



118,050 
1,287,584 



1,405,634 



6,930 
6,518 



13,448 



83,363 
105,814 



189,177 



301,638 
42,701 



344,339 



1,220,375 
159,950 



1,380,325 



7,540 
3,397 



10,937 



147,216 
62,974 



210,190 



4,280,416 
9,665,560 



13,945,976 



652, 190 
27,618 



679,808 



1,135,585 
66,693 



1,202,278 



9,099 
5,224 



14,323 



99,388 
66,737 



166,125 



10,018,740 
798,397 



10,817,137 



676,934 
30,920 



707,854 



877,021 
85,768 



962,789 



8,120 

5,880 



14,000 



101,668 
38,835 



140,503 



9,243,229 
266,842 



9,510,071 



93,236 
385,160 



458,395 



149,511 
993,613 



1,143,124 



15,586 
30,949 



46,335 



57,623 

29,447 



87,070 



2,668,650 
8,333,940 



11,002,590 



1 41,351 
1 226,772 



1 268,123 



15,425 
26,911 



42,336 



38 , 698 
194,749 



233,447 



8,056,563 
1,977 ',509 



10,034,072 



2 2,273 



2 2,273 



7,113 
24,156 



31,269 



50,719 
253,038 



303,757 



1,502,555 
7,311,675 



8,814,230 



3 18,432 
5 125,349 



3 143,681 



8,799 
23,669 



32,468 



* 15,975 
4 37,241 



4 53,215 



1,248,398 
4,570,557 



5,818 -,955 



2 1,499 
268 



2 1,567 



7 , 192 
18,827 



26,019 



13,789 
19,131 



32,920 



983,669 
6,204,450 



7,188,119 



6,077 
12,875 



18,952 



17,086 
50,382 



48,468 



807,031 
5,185,390 



5,992,421 



1 Represents other iron and steel. 

2 Represents alum. 



3 Represents alum, and other iron and steel. 



4 Includes salt, cinders, slag, etc. 
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Statement compiled from annual reports of Elgin, Joliet & Eastern Railway Co.^ to the Interstate Commerce Commission for the 

years ending June 30, 1911 to 1902.2 



Item. 



Capital stock outstanding at end of year. 

Funded debt outstanding at end of year 

Single-track mileage owned at end of year — main line 

Single-track mileage owned at end of year — branches and spurs.. 

Total single-track mileage operated at end of year 

Total operating revenues .' 

Total operating expenses 

Total net revenue 

Net corporate income • • • • 

Dividends declared from income 

Deductions from net corporate income, other than dividends 

Balance for year carried forward to credit of profit and loss.. 

Rate per cent of dividend 

Traffic and mileage statistics: 
Passenger traffic — 

1. Number of passengers carried earning revenue 

2. Number of passengers carried 1 mile 

3. Number of passengers carried 1 mile per mile of road... 

4. Average distance carried Cmiles) 

5 . Total passenger revenue . . . 

6. Average amount received from each passenger (cents).... 

7. Average re.ceipts per passenger per mile vcents) 

&. Total passenger service train revenue 

9. Passenger service train revenue per mile of road 

10. Passenger service train revenue per train-mile (cents). 
Freight traffic — 

11. Number of tons carried of freight-earning revenue 

12. Number of tons carried 1 mile 

13. Number of tons carried 1 mile per mile of road 

14. Average distance haul of 1 ton (miles) 

15. Total freight revenue • • 

16. Average amount received for each ton of freight (cents) 

17. Average receipts per ton per mile (cents) 

13 . Freight revenue per mile of road 

19, Freight revenue per train- mile 



1911 



110,000,000 

|lO.OOO,000 

129.9^ 

gij-1 . 7"^^ 
!, 053, 629. 90 
i, 237, 634. 29 

,766,055.61 
Ite6,24l.9l 
|iK)0,000.00 



,241.91 



. 571 
2,756 

11 

23.60 

|d9.iJ- 

24.019 

l.Olg 

$303.07 

10.36 



1, 



12,376,392 

139,532,221 

1,370,322 

62.01 

■,6og,d6l.ll 

4l.4o6 

.663 

19,1^9.22 

$4 . 63274- 



1910 



110,000,000 

110,000,000 

129.94- 
99.39 

gOg.25 

1^9,352,325.33 
15,933,394.52 

!f3,4i3,930.2o 

1422,356.33 
|4oo,ooo.oo 



122,356.3; 



343 

7,532 

10 

21.96 

$164.31 

47.904- 

2.131 

1990.31 

I1.27 

9.972 

21,671,111 

1,109,093,4-34 

1.420,410 

51.13 

13,617,577.43 

39.765 

.776 

111,036.4 

$5 . 4494 



1909 



#10,000,000 
JlO, 000,000 

129.9^ 
101.61 

, ''P-53 
2,954,969.27 

b, 326, 451. 34- 

11.123,517.93 

|601,032.71 

3|240,000.00 

132,^39.33 
1323,643.33 

4 



1,062 

22.93 

li+37.52 

45.906 

2.002 

12,509.90 

$3.33 

3.353 

7,733.031 

463,199,431 

1,633,310 

, 59.90 

^2,345,179.32 

36.79^ 

.614 

$10,063.24 

$3.45004 



1903 



$6,000,000 

$3,500,000 

129.94- 

101.77 

233.56 

te, 339, 361. 76 

|l .503,74-9- i? 

$331,111.29 

1^67,446.13 

124-0,000.00 

$40,290.33 
$137,155.20 



1,272 

29,235 

123 

22.37 

$537.09 

45.932 

2.003 

$2,94-6.23 

$12.35 

10.457 

6,234,846 

337,675,246 

1,625,064 

62.13 

$2,305,663.74 

36.920 

.595 

,664-. 92 

3.06653 



1 The annual reports of this company for the year 1903 and for subsequent years indicate that it was controlled by the 
United States Steel Corporation; this information was not given or called for in reports for prior years. The annual re- 




compani — „-, -- - • -, ^ 

Island Railway, and Milwaukee, Bay View & Chicago Railroad. . ^^ ^^ v * -i qa7 

2 For some items the figures shown for 1903 and for subsequent years are not fully comparable wi bh those shown lor I'iui 
and for prior years, because of changes in classifications and report forms. 

3 Represents 4- per cent on $6,000,000 — $4,000,000 of stock issued May 1, 1909- 



4 See note 3. 
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Gtovernment Exhibit No. 293 — Sheet 2 . ' • 

Statement compiled from annual reports of Elgin, Joliet & Eastern Railway Co. to the Interstate Commerce Commission for the 

years ending June 30, 1911 to 1902 — Continued. 



Item. 



1911 



1910 



1909 



190g 



Traffic 
Total 
20 
21 
22 
23 
2H- 

25 
26 

27 
2g 

29 
30 
31 
32 
35 
3^ 
35 
36 



and mileage stations — Continued, 
traffic— i 

, Operating revenues 

. Operating revenues per mile of road 

Operating revenues per train-mile , 

Operating expenses , 

Operating expenses per mile of road , , 

Operating expenses per train-mile 

Net operating revenue , 

Net operating revenue per mile .of road , 

Average number of passengers per car-mile 

Average number of passengers per train-mile , 

Average number of passenger cars per train-mile 

Average number of tons of freight per loaded car-mile, 
Average nximber of tons of freight per train- mil e. .... , 

Average number of freight cars per train-mile 

Average number of loaded cars per train-mile 

Average number of empty cars per train-mile..... 

Average mileage operated during year 



$5 
$2 



,053,639.90 

19. 624. go 

$4.90073 

,2^7,634,29 

16,35^.54 

$3.21757 

,766,055.61 

$3,326.26 



3^.32 
693.32 
32.54 
20.13 
11.16 

331.53 



$9,552,525.53 

$11,977.42 
$5.9120^ 

$5,953,394.53 

$7,605.23 

15.75597 

$5,415,950.30 

$4,372.19 

1 

1 

1.00 

5^.65 

701.35 

32.67 

20.25 

11.43 

730.33 



$2,954,969.27 

$10,451.56 

$3.53251 

$1,326,451.34 

$6,460.05 

$2,21433 

$1,123,517^93 

$5,991.51 

1 

1 

1.41 

23.33 

561.67 

29.35 

19.49 

9.43 

232.73 



$2,539,361.76 

$10,017.36 

$5.17595 

$1,503,749.37 

$6,524.iJ0 

$2.00502 

1,111.39 

$3,693.46 

1 

1 

1.41 

27,16 

515.61 

29.51 

13.93 

9.63 

233.56 



Item. 



1907 



1906 



1905 



1904 



1905 



1902 



Capital stock outstanding at end of year. 
Funded debt outstanding at end of year... 
Single-track mileage owned at end of 

year — main line 

Single-track mileage owned at end of 

year — branches and spurs. 

Total single-track mileage operated at 

end of year 

Total gross earnings from operation 

Total operating expenses 

Income from operation 

Net income 



$6,000,000 
$3,500,000 

129.94 

99.25 

236.04 
12,711,675.55 

|l, 663, 332. 34 

pi, 047, 340. 71 

$411,220.40 



$6,000,000 

$3,500,000 
129.94 

93,59 

235.13 
$2,629,411.49 
$1,435,706.90 

$1,143,704.59 
$493,476.09 



$6,000,000 
$3,500,000 

129.94 

93.27 

235.06 

$2,230,114.37 

$1,233,222.46 

$946,392.41 

$366,017.34 



$6,000,000 

$3,500,000 

129.94 

33.33 

225.62 

$2,201,392.93 

$1,367,601,32 

$334,291.61 

$279,472.13 



$6,000,000 
$3,500,000 

129.94 
36.40 

223.19 

2,139,633.55 

L. 431, 050. 63 

$753,532.67 

$274,301.51 



$6,000,000 

$3,352,000 
129.94 

34.60 

221 . 39 

$2,173,399.73 

$1,303,050.03 

$370,349.70 

$410,430.75 
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Statement compiled from anniial reports of Elgin, Joliet & Eastern Railway Co. to the Interstate Commerce Commission for the 

years ending June 30, 1911 to 1902 — Continued. 



Item. 



1907 



1906 



1905 



190^ 



1903 



1902 



Dividends 

Rate per cent of dividend 

Surplus from operations of year 

Traffic and mileage statistics: 
Passenger traffic — 

1. Number of passengers carried earning 

revenue 

2. Number of passengers carried 1 mile., 
5. Number of passengers carried 1 mile 

per mile of road 

4-. Average distance carried (miles)...., 

5. Total passenger revenue , 

6. Average amount received from each 

passenger (cents) 

7. 



9 

10 



Average receipts per passenger 
per m.ile (cents) . 



Total passenger earnings 

Passenger earnings per mile of road. 
Passenger earnings per train-mile 
(cents) ■. . . 

Freight traffic — 



11. Number of tons carried of freight 



12. 
13. 



23. 



earning revenue 

Number of tons carried 1 mile 

Number of tons carried 1 mile per 
mile of road 

l^'. Average distance haul of 1 ton (miles) 

15. Total freight revenue 

Id. Average amount received for each 

ton of freight (cents) 

17. Average receipts per ton per mile 

(cents) 

12. Total freight earnings 

19. Freight earnings per mile of road... 

20. Freight earnings per train mile 

Total traffic — 

21. Gross earnings from operation.. 

22. Gross earnings from operation per 

mile of road. 

Gross earnings from operation per 

train-mile 

Operating expenses. 

25. Operating expenses per mile of road. 
2b. Operating expenses per train-mile... 
27. Income from operation 

26. Income from operation per mile of road 
Car mileage, etc. — 

30. Average number of passenger cars per 

train-mile 

31. Average number of passengers per 

train-mile 

36. Average number of freight cars per 

train-mile 

37> Average number of loaded cars per 

train-mile 

5g. Average number of empty cars per 

train-mdle 

39 • Average number of tons of freight 

per train-mile 

^0. Average number of tons of freight 

per loaded car- mile 

4l. Average mileage operated during year 



|2iK),Q00.00 
$171,220.40 



1,036 
23,757 

101 

22.93 

$6^5.29 

66.l4g 

2.gg5 

-,2^5.29 

I7.99 

6.062 



6,6g4-,093 
431,764,703 

1,^29,201 
64.60 

$2, 357,365.11 
35.26g 

.51-6 

$2,357,365.11 
19,927.14 
. |2. 70572 

12,711,673.55 

$11,422.19 

13.11232 

$1,663,232.24 

$7,042.94 

f 1 . 90970 

$1,047,240.71 

$4,439.25 

1.10 



22.44 

19.45 

2.99 

495.56 

25.42 
236.04 



$2^40,000.00 

4- 

$253,476.09 



3^5 

2,273 
32 

23.05 

$266.59 

69.244 

3.005 

$1,241.02 

$7.23 

5.224 



6,901,036 
425,005,102 

1,207,142 
61. 52 

$2,363,717.32 

34.252 

.556 

$2,363,717.32 

110,050,67 

$2.71255 

$2,629,411.49 

$11, 120.42 

$3.01745 

$1,425,706.90 

$6,317.32 

$1.70496 

,14^,704:59 

,263.10 



.13 



27.92 

19.42 

2.44 

427.73 

25.04 
235.12 



$240,000.00 

4 

$126,017.34 



11,963 
196,452 

236 

16.42 
$6,093.46 

50.936 

3.102 

17,931.72 

$33.74 

25.341 

5,315,514 
336,466,607 

1,431,407 

65.30 

$2,037,923.07 

32.340 

.606 

$2,037,9^3.07 

$2,670.05 

$2.72222 

$2,230,114.27 

$9,427.43 

$2.97951 
$1,223,222.46 

$5,459.13 

,1.71443 
., 292.41 
•,022.30 



1.50 
6 

29.51 
12.23 
10.62 

449.53 

25.22 
235.06 



$240,000.00 

$59,472.12 



22,134 
466,429 

2,062 

16.52 
,452.74 

51.391 

3.099 

,922.51 

$75.03 

54-. 025 



5,355,001 
35^,623,300 

1,529,501 

66.97 

$2,075,469.4-7 

32.757 

.579 

$2,075,469.47 

$9,192.96 

$2.65212 

$2,201,292.93 

$9,759.30 

$2.21367 

$1,367,601.32 

$6,061.53 

*. $1-7^757 

$2 34-, 291. 61 

$3,697.77 



2.33 

15 

29.72 

19.95 

9.23 

452 . 26 

22.97 
225.62 



$240,000.00 

4 

$34,201.51 



34,349 
579,463 

2,596 

16.27 
$17,292.4-6 

52.090 

3.022 

$20, 314.. 55 
$91.02 

62.247 



5,531,943 
366,669,174 

1,642 257 
66.22 

$2,041,033.22 
36.295 

$2.72042 

$2,129,633.35 
$9,210.62 

$2.91451 

11,451,050.62 

$6,411.20 

$1 . 90420 

$752,522.67 

$3,392.22 

2.32 

12 

33.99 

23.14 

10.24 

4^2.72 

21.12 
223.19 



$240,000.00 
$170,420.75 



36,017 
640,732 

2,294- 

$19,033.21 

52.245 

$21,423.25 
$96.77 

59.120 



5,690,343 
351,277,991 

1,5^6,693 

61.75 

2,029.367.12 

35.663 

.577 

$2,029,567.12 

$9,166.42 

$2.55145 

$2,173,299.7^ 

$9,219.32 

$2.73316 

$1,303,050.02 

$5,225.76 

il. 63222 

$270,249.70 

13,953.56 

12 
31.47 
21.12 

10.35 

441.64 

20.91 
221 . 39 
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Government Exhibit Ho. 293 — Sheet ^ 

Stateiaent ajiowing freight traffic movement (company's material excluded) compiled from annual reports of the Elgin, Joliet & 
Eastern Railway Co. to the Interstate Commerce Commission for the years ending June JO, 191I to 1902. 



Items. 



PRODUCTS OF AGRICULTURE. 
Grain: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers 

Total freight tonnage, , 

Flour: 

Freight originating on this road , 

Freight received' from connecting roads and 

other carriers , 

Total freight tonneige ..,......, 

Other mill products: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers , 

Total freight tonnage 

Hay: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers 

Total freight tonnage 

Tobacco: 

Freight received from connecting roads and 

other carriers 

Cotton: 

Freight received 'from connecting roads and 

other carriers 

Fruit and vegetables: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers 

Total freight tonnage 



1911 



Tons. 
30,52^ 

l33>23g 



H4^ 
31s .643 



7,363 



155. g3g 



3,^65 



11.364 



g,921 



169 
^6,g73 



47,042 



1910 



Tone. 
32,gl6 

145,673 



178,459 



25 
2^7,277 



2g7>302 



649 
56,Ogg 



3C737 



1,010 

^.313 



^,? 2 ? 



7,570 



10 



gg 

g4,g0g 



g4,g96 



1909 



Tons. 
60.901 

135,376 



196,477 



2gl , 716 



2gl.7l6 



2,594 



72.727 



1,970 



g>i?^ 



310 

40,7g2 



417092 



I90g 



Tons. 
3g,4oi 

125,696 



164,097 



70 
256, gl5 



256, gg5 



7,g3^ 
g4.550 



92.354 



1,056 
7,g5g 



xm 



6,060 



120 



152 

57>g72 



5g,024 



1907 



Tons. 
51,g02 

3g,177 



39.979 



5,3^7 
12,423 



17,770 



17,024 
2,279 



19,303 



977 
2,512 



TM^ 



753 

l>^67 



2,220 



1906 



Tons. 
55,7^7 

66,207 



121,954 



7,1^7 
17.391 



257035 



5,055 



1,540 
9.595 



962 
132 



HoH 



323 

2,795 



3.121 



1905 



Tons. 
96,22g 

^,313 



1904 



140.541 



9,171 
2,747 



11,915 



10,g7g 
UOQ 



1237g 



740 
1.972 



g.712 



551 
2.5g7 



3.133 



Tons. 
59,493 

275.616 



335,114 



i 



559 
,610 



7169 



2,g06 
2.759 



57365 



1,295 
163 



HM 



103 
1.776 



1903 



Tons. 
70,760 

343,679 



416,439 



52 
3,513 



3.370 



2,151 
? ;769 



5.920 



1,272 
466 



1,733 



1,379 



211 



,949 



1902 



Tons. 
66.592 

516,34^ 



533,440 



n 



5o 



4,007 



47007 



12,664 
3 /^ 26 



21.190 



232 
974 



T725g 



92 

i>033 
1.125 
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Government Exhibit No. 293- Sheet 5 

Statement showing freight traffic movement (company's material excluded) compiled from annual reports of the Elgin, Joli 
Eastern Railway Co. to the Interstate Commerce Commission for the years ending June 30, 1911 to l^Ot^— oontmuea. 



Joliet & 



Items. 



PRODUCTS OF AGRICULTURE — Continued. 
Other products of agriculture: 

Freight received from connecting roads and other 

carriers 

Total: 

Freight originating on this road • . 

Freight received from connecting roads and other 

carriers • 

Total freight tonnage 

^ , PRODUCTS OF ANIMALS, 
Live stock: 

Freight originating on this road 

Freight received from connecting roads and other 

carriers 

Total freight tonnage 

Dressed meats: 

Freight received from connecting roads and other 

carriers 

Othfr packing-house products: 

Freight received from connecting roads and other 

carriers 

Poultry, game, and fish: 

Freight received from connecting roads and other 

carriers 

Wool: 

Freight received from connecting roads and other 

carriers • 

Hides and leather: 

Freight received from connecting roads and other 

carriers 

Other products of animals: 

Freight received from connecting roads and other 

carriers 

Total: 

Freight originating on this road 

Freight received from connecting roads and other 

carriers 

Total freight tonnage 



1911 



Tona 
11.927 



i4-2,Ogl 

677,^96 



719.577 



1,565 
6.^71 



g70?6 



1910 



Tons. 
10^793 



3^1-, 5gg 
?%.532 



>^1>120 



2,^29 
5.226 



ST055 



k-7,66k 



3,9^5 



gl4 



15.120 



21,552 



2.319 



1,565 
98.145 



42.195 



2,258 



1,1^0 



1,796 



1909 



Tons. 
2.316 



65,775 



606.966 



3,223. 

4.00g 



7>23i 



^2>?? l 



2;721 



3 Mo 



10,220 



16,^61 



1.852 



2,829 
71.038 



99.716 I 73.^67 



16.567 



1908 



Tons. 

1 7>6?7 



47,513 



5 56.608 
604 121 



2,466 



11,055 



15,185 



1907 



Tons. 



75,903 
56.858 



1?2,761 



3,084 
1.250 



12.014 



1,0? ^ 



3.941 



710 



3,223 
90,037 



93 ,260 



11.200 



1 ,^19 



2,466 
56. 4 7 ^ 



1906 



Tons. 



3,565 
2.099 



3,084 



1905 



Tona 



3,157 
26 



^ 



m 



1904 



Tona 



3,435 



1.224 

SIT 



1903 



Tona 



3.204 



1.386 



7945 



5ST945 



1.250 



1902 



Tons 



3,459 
62f 



625 
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qtatement showing freight traffic^ movement (company's material excluded) compiled from annual reports of "the Elgin, Jol 
Eastern Railway Co. to the Interstate Commerce Commission for the years ending June 30, 1911 to 1902 — Continued. 



Joliet & 



Items. 

PRODUCTS OF MINES, 
jinthracite coal : 
Freight received from connecting 

roads and other carriers 

Bituminous coal: 
Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Coke: 
Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Ores: 
Freight received from connecting 

roads and other carriers 

Stone, sand, and other like articles: 
Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Other products of mines: 
Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Total : 
Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 



1911 



Tons 



g3.g63 



go6g,l2S 
2,370 .'?13 



^>^? S ,7 0i 



699,1^2 

1-052. go 7 



1.751.955 



??1»7 22 



2,310,13^ 



g6§.377 
2.578.515 



9.^7 
3M7 



5,077,^7^ 

;t.7 76,769 
9.S54;243 



1910 



Tons 
99.g99 



2,060,957 

?t006.2O 



5A27sl6^ 



502,361 
2A59.950 



2.962,311 



1.00g,9g5 



2,523,657 

4l6.g95 
2.945.552 



2^.300 



2g,300 



5P9l,975 



1909 



Tons 
92,190 



70o,gog 
1,^21.070 



2,121.878 



2^,999 
347M2 



372,411 



162,661 



645,262 
^.658 



693.920 



30 



47.858 



12,172,213 



1,571 P99 

2.119.819 
3.490.91s 



1908 



Tons 
82.218 



612,152 
657.880 



1»270,0?2 



9,195 

618 ao6 
627.301 



95.586 



510 ,3 6i]- 
?7t3 6 7 



^6777?! 



lg. $3 



18,083 



1A31,711 



1907 



Tons 
48.187 



805,269 
338.718 



1.1^1.987 



791 .29^ 



•m:^^ 



55.846 



318,293 
JI.552 



?^1 ^^^ 



38 
1 .5 6 6 



1,604 



1.529.240 



U 21 ,600 



1906 



Tons 
118.998 



803,47^ 



442.411 
1.245.885 



633.365 



&53.363 



Aim. 



448,555 



4^2,239 



} 3. ^ g 



IM. 



2 ^5 70 17 & ? 



1905 



Tons 
104.238 



970,562 
219.199 



1.189.761 



5;tg.i6; 

542,165 



10.327 



357,788 



. 29.280 
387,06^ 



1 2.658 



1 2,658 



1904 



Tons 
111.847 



Ip29,l89 
159,371 



1AS8 






395t702 



595,702 



7A^o 



283,621 
27.769 



311.390 



1 120 



1524 



1903 



Tons 
48,399 



1,067,578 
39,913 



539,9: 



91 



390.122 
390,122 



55^61 



265,087 
25.955 



289,0^ 



1 go .9 2 5 



120.925 



1902 



Tons 
94.262 



1,020,875 
170.316 



U91A91 



i^07 , 57;i 
407.574 



106,740 



603,256 



,55.079 
636.335 



I39AO5 
139A05 
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Statement showing freight traffic movement (company's material excluded) compiled from annual reports of the Elgin, Joliet & 
Eastern Railway Co. to the Interstate Commerce Commission for the years ending June 30, 1911 to 1902 — Continued. 



Items. 



1911 



1910 



1909 



I90g 



1907 



1906 



1905 



190^ 



1903 



1902 



, , PRODUCTS OF FORESTS. 
Lumber: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Other products of forests: 

Freight originating on this road 

Freight received from connecting roads 

and other ciarriers 

Total freight tonnage.... 

Total: , 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 



MANUFACTURES. 

Petroleiim and other oils: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Iron, pig and bloom: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Iron and steel rails: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Other castings and machinery: 

Freight originating on this road 

Freight received from connecting roads 
and other carriers 



Total freight tonnage 



Tons. 
15,6if2 

272.613 



2SS,255 



Tona 
11,63^1- 

29^.1^6 



309.780 



Tona 
7,169 

147.3^5 



Tons. 
37^ 
12^.410 



15^.55^ 



125, 7SS 



Tona 
625 

36.71g 



37.343 



Tona 
33s 

31.73g 



32.076 



Tona 
2,9^2 

30>27g 



33.260 



Tona 

T,6oH- 
JH^05I 



46.661 



Tona 
16,251 

4^.027 



64.S7S 



Tons. 
7,762 



67.550 



2.240 
2.240 



12.079 



12.079 



113 



31,611 



4-11 
4-2. Olf 



•TI05 



193 
2.256 



3,049 



2 304- 
26.372 



^6.622 



2 246 
24.607 



15,6i^2 




11,634 
310.225 



321.85^ 



7,222 
178. 22] 



126, 16t 



• 729 



177 



724? 



212 



4o!39. 



251,351 
^^,93 g 



296.229 



196,262 
1^7 > 720 



243.928 



112,769 
2^gl9 



152,528 



149,1^7 
62.634 



121,232 
124.111 



gl7.781 



245.943 



130,627 
21 , 04^1- 



211.671 



151,5^0 
2.164 



wrm 



1^6,319 
65.430 



2117F9 



2C 
49 



246,242 
141.369 



322.211 



27,242 
92,009 



119.251 



365,251 



365.251 



157,732 
226.221 



443.959 



232,922 
399.324 



>38,3 12 



323,246 

125.402 



502.646 



953,525 
207,903 



1.161.462 



90- 
4^ 



1,360,739 
269.403 



1.630.142 



91,751 



277.222 



25,923 
1 9^,206 



219,129 



54,302 
49^51 



S 



104,261 



77,222 
61.540 



138.822 



26,679 
?6,3g6 



123.065 



25,253 
219,616 



49,326 
160,474 



35,^27 
163,671 



50,420 
103,992 



20,273 
26 , 3^2 



172,973 
179,725 



95,292 
75,359 



244,269 



209 . 200 



199,092 1 154. 472 1 47, 215 1 352 . 692 1 170 .657 



2 307 

27. 061 
^7.362 



2 422 

•7.225 



7 ,77 ? 



2 127 

^11.217 



^11.344 



194,622 
7.03 



201 . 65 



i 



273,273 

209,272 



422,551 



65,021 
40^ 



105.71 



* 



40,035 

44,642 



24.623 



212,222 
2,0 



220. Sj 



160,190 
225 



161.07^ 



353,216 
226,66 



580.47^ 



356,427 
164.096 



520.52^ 



129,201 
42.636 



177.837 



129,536 
40. 2j 



^WVi 



12,323 
13,735 



26.052 



13,264 
2.631 



22,495 



1 Represents salt. 



2 Represents hoops and staves. 
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Statement showing freight traffic movement (company's material excluded) compiled from annual reports of the Elgin, Joliet & 
Eastern Railway Co. to the Interstate Commerce Commission for the years ending June JO, I9II to 1902 — Continued. 



Items. 

MANUFACTURES— Continued . 
Bar and sheet metal: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Cement J brick, and lime: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 

Agricultural implements: 

Freight received from connecting roads 

and other carriers 

Wagons, carriages, tools, etc.: 

Freight received from connecting roads 

and other carriers , 

Wines, liquors, and beers: 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage. 

Household goods and furniture:- 

Freight originating on this road 

Freight received from connecting roads 

and other carriers 

Total freight tonnage 



1911 



Tons. 
623,17^ 



7^. 2g6 
1>367>60 



^4^,262 
?1 6, ^ 79 



1910 



Tons. 
569,120 

472,427 
1,041,607 



1909 



171^5 



7241 



l^M 



7,gg? 



224 
15g.566 



i^g>7 90 



372 



"grw 



962, I3g 
391.297 



1» 360. 035 



17.009 



^.907 



30 
75,990 



76.020 



229 
21>?37 



Tons. 
76,420 



550.207 



1902 



Tons, 
47,607 

24,626 



152,034 
272.223 

^24; ?i 7 



10.643 



15.225 



29 

61,051 



61.020 



564 
32.132 



324,62 
432.29 



1907 



Tons. 
70,429 

102.363 



77,262 

174.931 



232,193 



24,344 



1?,227 



24o 

52,962 



53.202 



272 
? ,0?2 



172.252 



31,923 
22.744 



1906 



Tons. 



1905 



Tons. 



54.667 



67 

5,146 



5,213, 



573 
421 



21,766i 32.7021 9,3101 994 



12,734 



357 



091 



277 

ia552. 



4,g29 



604 
606 



1.210 



I'0 ,423 
23.942 



1904- 



Tona 



1903 



Tona 






3^,431 



57 

4,112 



TH9 



599 
320 



19,152 
32.525 



^M 



100 
4,011 



4,111 



264- 
400 



9191 



21,109 
?i,iQ? 



52,212 



101 



^ 



3,472 



"SPT 



1,002 
569 



1902 



Tona 



3,7^5 

20,^ 36 
24. 221 



39 
^ >09 3 



^,i?2 



234 
452 



1.5711 1.292 
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Statement shewing frei 
Eastern Railway 



^ht traffic movement (company's material excluded) compiled from annual reports of the Elgin, Joliet & 
Co. to the Interstate Commerce Commission for the years ending June 30, 1911 to 1902 — Continued. 



Items. 



1911 



1910 



1909 



1903 



1907 



1906 



1905 



1904 



1905 



1902 



liANUFACTURES-Cont ' d 
Other manufactures: 

Freight originating 
on this road 

Freight received from 
connecting roads and 
other carriers 

Total freight tonnage. 
Total: 

Freight originating 
on this road. 

Freight received from 
connecting roads and 
other carriers 

Total freight tonnage. 
Merchandise: 

Freight originating 
on this road 

Freight received from 
connecting roads and 
other carriers 

Total freight tonnage. 
Miscellaneous: — Other 
commodities not men- 
tioned above: 

Freight originating 
on this road 

Freight received from 
connecting roads and 
other carriers 

Total freight tonnage. 
Total tonnage: 

Freight originating 
on this road 

Freight received from 
connecting roads and 
other carriers 

Total freight tonnage. 



Tons. 
^225,506 

■^154. 29g 



979, gO^ 



Tons. 
^l,01g,4-36 

2^^.??7 



^.272,763 



Tona 
2573,575 

'g?9.26^ 



'^567, STO 



Tona 
^■502, 065 

^igo,4oi 



^652, 466 



Tons. 

^3^0,237 

16,53^ 



3396.821 



Tons. 
^312,39^ 

^13.665 



^332.05^ 



Tons. 
^315,5^1 



Tons. 



'309,531 



rj^U 



'-326,969 



i 



Tona 
^279,370 

5-^7635 



3,67^,652 
.1^ 933 .603 



5.60g,255 



^■,iK)9,lgg 
1.357.060 



6,26672¥g 



l,0gl,4ll 
. 1,629,9 63 



2,7ii.?79 



351,002 



1.572.666 



2,423,663 



333,090 



6 33, ^ 3^ 



1.^71.925 



51,642 



69.127 
120,769 



33,157 



25.046 



5g.203 



20,639 

21.140 



^1.779 



15,793 



13.002 



23,795 



9,069 



;?,3 go 



14,449 



23,5^ 
7.o?9 



I075F 



13,725 
6.36 



20,15 



13,324 



3.644 
26.963 



12,369 



1 3,01 



JLM 



1,010,699 
672.644 



1.633.343 



1,630,410 



517.1 91 



2,147,601 



291,291 
311.?? 



^^ 



115,052 



166.072 



281,124 



267,163 



2^332_^01 



r2,m,m 



173,670 
2,272 , 7 23 






T^^U,W3 



147,102 

l>272,g2 



a,5i9.92; 



73 ,031 
1.561.747 



71,639,828 



57,761 

1 ,364,447 



71,422,208 



9,273,755 



3.502.617 



13,376,392 



11,213,721 



10.457.330 



21,671,111 



2,240,720 



4.392.311 



7,733,031 



2,164,326 



^,070.520 



6,234,346 



2,315,732 

4.563.361 



2,477,552 



6,634,093 



4.423.434 
6,901,036 



2,596,673 



2.712.241 



5,315,514 



2,327.009 



2.967,9 92 



2,517,522 



5,355,001 



3.014,415 
5,551,943 



Tona 
'259,06^ 



'32,9 



^317:053-^^7?:^ 



g 



l6,10iJ 



5.640 
21,744 



50,273 
1423411 



^ 



7i;g44;ig4 



2,765,729 

2.924.554 



5,690,343 



1 
.2 



I 



Includes billets, wire, and wire rods. 

Includes ice, billets, wire, and wire rods. 

Includes ice. 

Represents wire, wire rods, and ice. 

Represents wire, wire rods, scrap iron, steel, and ice. 

Represents glucose, wire, wire rods, scrap iron, steel, and ice 



7 Includes freight switched by this company from, one road 
to another for which no regular waybills were furnished, con- 
tents of the cars being aooordingly unknown Inthereports for 
1903 and 1902 it was stated that the tonnage of these transfers 
was estimated on the basis of I6 tons to the car, 31,990 cars 
having been so handled in 1903 and 71,166 cars in 1902. 
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Statement compiled from annual reports of the Chicago, Lake Shore & Eastern Railway Co.l to the Interstate Commerce Commission 

for the years ending June 30, 1911 to 1902.2 



Items. 



Capital stock outstanding at end of year 

Funded debt outstanding at end of year. ...!,..'.!! 

Single-track mileage owned at end of year — main line. 

Singlertrack mileage owned at end of year — branches and spurs. 

Total single-track mileage operated at end of year 

Total operating revenues 

Total operating expenses !.!.*!!!!!!! 

Total net revenue !!!!.'!!!.'! 

Net corporate income .^ !!!!.'!.' 

Deductions from net corporate income, other than dividends..!! 
Balance for year carried forward to credit of profit and loss. 

Dividends declared from surplus 

Rate per cent of dividend !..!.'.!.".'.'.'.'!.*!! 



1911 



Freight traffic: 



TRAFFIC AND MILEAGE STATISTICS. 



11, 
12. 

II. 

il: 
II: 

19. 
Total 
20. 
21. 
22. 
2- 
2l 

26. 

27. 



Number of tons carried of freight earning revenue. 

Number of tons carried 1 mile^ 

Number of tons carried 1 mile per mile, of road ^.. 

Average distance haul of 1 ton (miles)^ .;.. 

Total freight revenue 



9,000,000 
9,000,000 
l4.97 

259.17 



$795,001.57 



1910 



19,000,000 
19,000,000 
15.44 

226.41 



1909- 



795,001.57 
450,000.00 

5 



Average amount received for each ton of freight (cents), 
Average receipts per ton per mile (cents)4 , 



Freight revenue per mile of road. 

Freight revenue per train-mile 

traffic: 

Operating revenues 

Operating revenues per mile of road. . . , 
Operating revenues per train-mile...... 

Operating expenses 

Operating expenses per mile of road. . . ■ 

Operating expenses per train-mile 

Net operating revenue 

Net operating revenue per mile of road. 



$1,332,706.07 



$1,332,706.07 

$900,000.00 

10 



$2,760,000 

$1,905,000 

15.39 

191.32 

. . 576.20 

13,391,227.43 

2,426,973.25 

fl. 464, 254. 12 

$346,292.74 

$10,902.02 

$335,934.66 



9,902,623 



1902 



12,760,000 
2,065,000 
11.35 
243.36 
625.24 
», 342, 960. 72 
2,975,577.10 
^1,373,323.62 
|39,373.40 
136,127.22 
J53,246.l2 



10,623,766 



$3, 



530,710.22 
35.632 



$3, 
$2, 



$1, 



*^;^^7.52 

$6.93922 

291,227.43 

$6,753.26 

17.64300 

42S.973.25 
$4,212.03 

$4.76697 

464,254.12 

$2,541.23 



$3,915,439.73 
36.642 



$6,755.07 
$6.10630 

$4,342,960.72 

1^72240 
$2,975,577.10 

$4.64654 

$1,373*333.62 

$2,369.41 



1 The annual reports of this company for the year 1903 and for subsequent years indicate that it was controlled by the 
United States Steel Corporation; this information was not given or called for in reports for prior years. The annual report a 
do not indicate that the Chicago, Lake Shore & Eastern Ry. Co. controlled any other transportation companies. The annual re- 
ports for the years 1909 to 1902 indicate that the Chicago, Lake Shore & Eastern Ry. Co. operated the Joliet & Blue Island 
Ry., the Chicago & Kenosha Ry. , the Chicago & Southeastern Ry., and the Milwaukee, Bay View & Chicago Ry. , under lease which 
were included in this lease to the Elgin, Joliet & Eastern Ry. Co., effective June 1, 1909. 

2 For some items the figures shown for 1902 and for subsequent years are not fully comparable with those shown for 1907 
and prior years, because of changes in classifications and report forms. Operating details not given for the years 1911 and 
1910, for the reason that such details were not called for in the forms for reports to be filed by lessor companies 

3 Report for 11 months ending May 31, 1909. 4 This information not furnished. 
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Statement compiled from annual reports of the Chicago, Lake Shore & Eastern Railway Co. to the Interstate Commerce Commission 

for the years ending June 30, 1911 to 1902 — Continued. 
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Item. 


1911 


1910 


1909 


1902 


TRAFFIC AND MILEAGE STATIS 

22. Average number of passengers per car- 

29. Average number of passengers per tra 

30. Average number of passenger cars per 

31. Average number of tons of freight pe 


TlCS—continued. 

-mile 1. 










in-mile 1 











train-mile 1 










r loaded car-mi" 


Le 2 










32. Average number of tons of freight per train-mile 2. 












33. Average number of freight cars per t 

34. Average number of loaded cars per tr 

35. Average number of empty cars per tra 

36. Average mileage operated during year 


rain-mile 








33.17 

12.42 

13.75 
576.20 


32.01 

17.13 
13.22 

579,63 


ain-mile. 






in-mile 


















Item. 


1907 


1906 


1905 


1904 


1903 


1902 


Capital stock outstanding at end of year 

Funded debt outstanding at end of year. . 

Single-track mileage owned at end of year 

—main line 


$2,760,000 
$2,225,000 

11.35 
162.36 

536.75 
$^,903,695.73 
$2,966,006.12 

$1,937,629.55 

$363,651.59 

$1,600,000.00 

z$i, 236,342.41 


$650,000 
$5,554,000 

11.35 

126.65 

499.11 

$4,311,336.90 

$2,324,235.40 

1,926,501.50 

$444,222.67 


$650,000 
$4,620,000 

11.35 

92.52 

442.32 
$4,323, 692!69 
$1,246,436.20 

$2,477,255.29 
$1,492,543.32 
$2,400,000.00 

^369.23 

i §901,456.62 


$650,000 
$3,230,000 

11.35 

25.29 

352.49 

$3,126,691.56 

$1,690,497.66 

$1 436,193.90 

$421,247.77 


$650,000 
$3,230,000 

^22. 56 


$650,000 
$3,230,000 

177.62 


Single- track nileage owned at end of year — 
branches and spurs 


Total single-track mileage operated at 
end of year 


294.94 

$2,642,569.23 

$1,525,7^9.22 

$1,122,220.01 

$31,106.92 


225.92 
$2,635,206.05 
$1,374,020.22 

$1,261,125.77 
$511,254.39 


Toteil gross earnings from operation 

Total operating expenses 


Income from operation 


Net income 


Dividends 


Rate per cent of dividend 










Surplus from operations of year 


$444,222.67 


*'m,"247;77 


$31,106.92 


$511,254.39 
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Statement compiled from annual reports of the Chicago, Lake Shore & Eastern Railway Co. to the Interstate Commerce Commisaion 

for the years ending June 30, 1911 to 1902 — Continued. 



Item. 



1907 



1906 



1905 



190i+ 



1903 



1902 



TRAFFIC AND MILEAGE STATISTICS-Conlfd 
Passenger traffic. 1 
Freight traffic: 

11. Number of tons carried of freight 



12. 

13. 



earning revenue 

Number of tons carried 1 mile2. 



11,993.77^ 



10,152,252 



2,646,362 



6,916,179 



2,014,036 



7,715,055 



Number of tons carried 1 mile per 
mile of road2 

14. Average distance haul of 1 ton 

(mile3)2 

15. Total freight revenue.. 

16. Average amoxint received for, each 

ton of freight (cents) 

17. Average receipts per ton per mile 

(cent 3) 2 

12. Total freight earnings 

19. Freight earnings per mile of road.. 

20. Freight earnings per train-mile,... 
Total traffic: 

21. Gross earnings from operation 

22. Gross earnings from operation 

per mile of road 

23. Gross earnings from operation 

per train-mile 

24. Operating expenses 

25. Operating expenses per mile of road 

26. Operating expenses per train-mile.. 

27. Income from operation 

2S. Income from operation per mile 

of road 

Car mileage, etc. : 

30. Average number of passenger cars 

per train-milel 

31. Average number of passengers per 

train-mile^ 

36. Average number of freight cars 

per train-mile 

37- Average number of loaded cars 

per train-mile 

32. Average number of empty cairs 

per train- mile 

39. Average number of tons of freight 

per train-mile2 

40. Average number of tons of freight 

per loaded car-mile^ 

41. Average mileage operated during year 



^ 271, 959. 75 
35-612 



$3,662,127.44 
36.050 



13,261,724.70 
44.664 



12,91^^,333.50 
42.132 



$2,372,965.20 
29.610 



$2,255,499.24 
29.235 



$4,271,959.75 

$2,349.32 

$6.19403 

$^,903,695.73 

$9,524.02 

$7.11000 

$2,966,006.12 

$5,796.94 

$4,30050 
$1,937,629.55 

$3,727.1^ 



$3,662,127.44 

$7,722.62 

$7.47255 

$4,311,336.90 

$9,092.72 

$2.20432 

$2,324,235.40 

$5,033.00 

$4,27015 
$1,926,501.50 

$4,065.72 



$3,261,724,70 

$2,613.90 

$2.92221 

$4,323,692.69 
$9,644.21 

$10.06329 
$1,246,436.20 

$4,112.57 

$4.29754 

$2,477,255.29 

$5,525.64 



$2,914,333.50 

$2,267.25 

$2.52526 

$3,126,691.56 

$2,270.50 

$9.21149 

$1,690,497.66 

$4 795.27, 

$4.92034 
$1,436,193.90 

$4,074.42 



30.05 
17.31 
12.74 



33.^2 
12.74 
14.67 



32.90 

17.25 
15.05 



29.22 
15.92 
13.96 



511.65 



473.24 



442.32 



352. -49 



12,572,965.20 

$2,045.59 

$6.32432 

$2,642,569.23 

$2,920.02 

$7,12522 

$1,525,7^.22 

$5,175.02 

$4.10494 
$1,122,220.01 

$5,206.94 



30.29 
16.31 
14.52 



294.94 



$2,255,^99.24 

$7,226.91 

$6.76529 

$2,635,206.05 

$9,214.65 

$7.90420 

$1,374,020.22 

$4,204.21 

$4.12150 
$1,261,125.77 

$4,409.24 



32.92 
12.23 
14.69 



225.92 



1 No passenger business conducted, 

2 This information not furnished. 



Figures represent result of computation^ rate not given in report. 
Represents deficit. 5 Includes "industrial tracks." 
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Item. 



PRODUCTS OF MINES, 
jituminous coal: 

freight originating on this road 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

pine: 

Freight originating on this road 
Freight received from connecting 

roads and other carriers 

Total- freight tonnage 

lores: 
Freight received from connecting 

roads and other carriers 

fetone, sand and other like articles: 
Freight originating on this road 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Total : 

Freight originating on this road 

Freight received from connecting 

roads and other carriers 

Total freight tonnage 



I911I 1910I 



Tons. Tons. 



PRODUCTS OF FORESTS. 
lumbe r : 

jfreight originating on this road 
Ifreight received from connecting 

roads and other carriers 

Total freight tonnage....'... 



19092 



Tons. 
1,010,693 



51g.071 



1^523.764 



155,634 
1.437.410 



1,573,044 



959.523 



1902 



Tons. 
1,360,5^7 
262,743 



1,643.330 



2,422 

2.041.594 
2,044.016 



1,330,625 



2,476,952 



3.4g6.6g3 



^^9&3,&3^ 



33.920 



33,920 



1> 0^5. 975 



1907 



Tona 
1,573,567 



1906 



i>sii;279 



2.557.636 



2.557.636 



1,549,395 
695.912 



2,932,404 



4,046.224 
6,97S.62g 



62. 552 



62,552 



i>i76.75i 



Tons. 
l,045,gg7 



1905 



406. g64 



1>^^2;751 



2.133.910 



2.133.910 



7^7,555 
1 , 151 . 236 



TT9wrm 



2,361,122 
5^2 



.I23,r;5 
>S4;457 



.,5 5,5 7g. 



1,074,106 



gog,337 
744,622 



Tons. 
920,650 

169.936 



1904 



i>Q90,5 S6 



2.120.255 



2>120,255 



1,011.905 



373,195 



Tons. 
gl2,929 
175.26 



958.79 



1905 



Tons. 
229,224 



292.210 



1.730.263 



1.730.263 



605,520 



1.^52:959 



12,057 
22.023 



506.994 



1,325:159 



55,5721 34.020 



4.262 
19.002 



23,276 



205,163 

209,369 
1.014!5"^ 



21 . 506 



1,127:494 



1.930.197 



1902 



Tons. 
762,277 
43.202 



iM 



M 



1,930.197 



1.027.219 



233,301 

250.270 
1.024! 171 



1.7??,?64 



1,799 



ii 



?15,7 ? 7 



171,194 

234.544 



12,599 



21,506 I 127599 



12.-516 



12 . 316 
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Statement showing freight traffic movement, (company's material excluded) compiled from annual reports of the Chicago Lake 
Shore & Eastern Ry. Co. to the Interstate Commerce Commission for the years ending June JO, 191I to 1902 Continued. 



Item. 



PRODUCTS OF FOBESTS—Continued. 
Total : 

Freight received from connecting roads and 
other carriers .^ 



MANUFACTURES. 

Petroleum and other oils: 

Freight received from connecting roads and 

other carriers 

Iron, pig and bloom: 

Freight originating on this road....;...... 

Freight received from connecting roads and 

other csarriera, 

Total freight tonnage 

Iron £uid steel rails: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers 

Total freight tonnage -. 

Other castings and machinery: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers 

Total freight tonnage 

Bar and sheet metal: 

Freight originating on this road 



Freight received from connecting roads and 
other carriers. . . ., 



Total freight tonnage 

Cement, brick, and lime: 

Freight originating on this road 

Freight received from connecting roads and 

other carriers , 

Total freight tonnage 



1911' 



Tons. 



1910- 



Tons. 



1909 = 



Tona 
33,920 



11,140 



30^,339 
1.3 6 6 



I90g 



Tons. 
62.352 



1907 



9,2^2 



?o^>703 



^60,00g 



460,008 



909 



397S32 



^1^,731 



,33,619 



601,4^7 
I3g,3?g 



739, g45 



lg4,425 



155,709 



712,740 



712,740 



2,576 

61.429 
64,005 



Tons. 
55,57g 



ll >372 



321,659 
16.600 



1906 



Tons. 



1905 



Tons. 



1904 



Tons. 



12 >7 3^ 



g 72, 649 
5g 



mji 



430,420 



36. log 
466,525 



44g,52l 
2^2,39 



690.91 



1,633 
25.g07 



27?WO 



633,^02 
1 .0 ^ 5 



6^4,453 



4io,4l2 

117,13) 
527,546 



399,412 
42.447 

441 ;g5^ 



g65,623 
565.' 623 



2,202 
.16.739 



11 



xi3i 

3S 



ll,20g 



369,302 



370.205 



749,016 

7^9;6i6 



4,293 



7,029 

11,322 



449,622 
44.669 



494,351 



324,496 
126.640 



511,136 



295,276 
25.461 



321,337 



161,010 



^ 

^ 



220,404 



^>iio 



365,564 
g.644 



362:^6g 



737,250 



737.550 



1903 



Tons. 



lli^li 



4oi , 434 



16.62: 



^CTOT 



246, 794 



1902 



Tons 



2;7^1 



.^50,113 

19.290 



5,629 

14.162 



19.797 



23s, Igg 
17.123 



2^^ .31 1 



111,261 



76,079 
IS 7, 340 



546,794 



290 



),307 



351,713 
23.062 






374,775 



106,725 

gi,567 



15s. 352 



244,070 



844,070 



1,097 



6.61 



Ul 



i 



220,657 
4.202 



223.459 



70,673 

4g.' 



119,630 



1 This information not furnished for the years 191I and I910, for the reason that this company for those years filed an- 
nual report. Form E, lessor companies, which information was not called for in such forms of reports. 

2 Report for 11 months ending May 3I, 1909. 
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Statement showing freight traffic movement (company's material excluded) compiled from annual reports of the Chicago, Lake 
Shore & Eastern Ry. Co. to the Interstate Commerce Commission for the years ending June 30, 1911 to 1902 — Continued. 



Item. 



1911 



1910 



1909 



1902 



1907 



1906 



1905 



1904 



1905 



1902 



MANUFACTURES— cont i nued . 
Other manufactures: 

Freight originating on 

. this road 

Freight received from con- 
necting roads and other 

carriers 

Total freight tonnage. 
Toted: 

Freight originating on 

this road 

Freight received from con- 
necting roads and other 

carriers. 

Total freight tonnage. 
Miscellaneous: Other com- 
modities not mentioned 
above : 
Freight' originating on 

this road 

Freight received from con- 
necting roads and other 

carriers 

Total freight tonnage. 
Total tonnage: 

Freight originating on 

this road. 

Freight received from con- 
necting roads and other 

carriers 

Total freight tonnage. 



Tons, 



Tons. 



Tons. 
^72g,g35 

3^09 



Tons. 
i2,06l 



Tons. 
3^67,925 

i.6g2 



.729.3^ 



1469 » log 



U66M7 



Tons. 
Ul6,J7k- 



U>1B'M9 



Tons. 
3^19,935 



1^23.974 



Tons. 
3^9^, 7^5 

^930 



^^95.675 



Tona 

^520, 529 

^ 5; 619 



1526,1^ 



Tons. 
^32,994 

I5.O66 



ij63S,060 



2,510,309 



223,915 



2,265,729 



S 



2.734.224 



2,621.246 



2,973,7^6 



191, g^? 
?>16?,601 



l,056,g9^ 



120,010 



1,176,904 



925,937 



?^»^? 



1.021,340 



1,176,472 



100, 2gg 



1,276,766 



277,513 
69,206 



9^6,719 



674,104 



32,924 



707.022 



362,046 



112,227 
426,273 



192,5^7 



291,720 



^4.327 



236,526 



2^g;952 
495,544 



6,044,155 



3,264,522 



6,124,070 



4,559,696 



6,511,346 



5.4^2,422 



5,462,523 



4.695.675 



4,677,249 



^> ?69,119 



3,339,375 



3.576.304 



3,423,277 



^ >,^?PJ 5? 



3,449,661 



4.265.394 



9,902,623 10,623,766 11,993,774 10,152,252 2,646,362 6,916,179 2,014,036 7,715,055 



1 Represents billets, rods, and rail fastenings. 
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statement compiled from annual reports of the Lake Terminal Railroad Co.l to the^Interetate Commerce- Commission for the years 
^^^ ending June JO, 1911 to 1902.2 



Item. 



Capital stock outstanding at end of year 

Main-track mileage owned at end of year 

Yard track and sidings mileage owned at end of year...' 

Total main-track mileage operated at end of year '. 

Total operating revenues. \ 

Total operating expenses !!!.*.!.!!'..! 

Total net revenue ..'!.!..,'..'! 

Net corporate income '..'.!!!!*.','.!'.! 

Balance for year carried forward to credit of profitandloss! 

Car statistics: TRAFFIC AND CAR STATISTICS. 

Switching traffic, freight — 

1. Cars handled earning revenue — loaded 

2. Cars handled earning revenue — empty 

4. Cars handled not earning revenue — loaded 

5. Cars handled not earning revenue — empty 

6. Total cars handled 

Summary — 

19. Total cars handled earning revenue — loaded '..... 

20. Total cars handled "earning revenue — empty. 

21. Total osurs handled not earning revenue — loaded 

22. Total cars handled not earning revenue — empty, 

24. Total number of oars handled. 

Revenue and expense statistics: 

Switching traffic and terminal operations: 

25. Switching revenue 

26. Other revenue , , , 

27. Total revenue ......'.!!*..!!! 

2&. Average revenue per car handled.- .'. 

31. Operating expenses 

32. Average expenses per car handled 



1911 



^,000,000 

10.75 

22. Ig 

10.7' 
1514,145.4; 
4-21,106.35 
193.039. 07 
107,426.04 
107.426.04 



152,936 



lg3.62 



15^,936 



1^3.62! 



♦513,502.42 

I1.499 

♦421,106.35 

♦1.229 



191Q 



$2,000,000 

10.5? 
19.14 

10.59 

^562,102.54 

324,397.03 

123,711.51 

tl29, 362.07 

|l 29. 362. 07 



199,521 



6,127 
'265^762 



1909 



12,000,000 

12. 6g 

16.92 

12. 6g 

332,060.65 

'255,341.79 

22,7lg.g6 

65,403.93 

65.403.93 



Z%,zH& 



1902 



#2,000,000 
5.24 



5.24 

i222,756.72 

.241,461.17 

i|l2, 704.45 

3fl5, 530.16 

5 il5..530.l6 



192,432 
1,907 



199,521 
■■■6,' 127 



205.702 



$567,7^9.96 



m 



$562,168.54 
$2,760 

$324,397.03 
1.262 



236. g4g 



236, 24« 



g?fe,g^8 



$332,060.65 



$332,060.65 
$1,431 

$255,341.79 

ii.ogi 



200 , ? ?^ 



192,432- 
1.907 



200.339 



$222,756.72 



$222,756.72 
$1,112 

$241,461.17 
$1,205 



FedLarsteerS.r?SL*%nforiitionas'no^°^5vIn"ofcSfd"^^ ^^^f^ ^"^^^^^^^ *^^* '' -^ controlled by the 

cate that the Lake Terminal Railroad Co onntrni^^^^^ !? ^°l ^° reports for prior years. The annual reports do not indi- 
indicate that the LakrTerminal Railroad Go nnplf^^^^ "^^f" transportation companies. The annual reports for 1909 to I905 
the annual reports for Su and I9IO Sicaie thlt iJ ^n^rJff^' Tf ^^f "8^°^ J^e National Tube Co., under lease; while^ 
reports for I903 and 1902 indicate thitthfLakeT^rL^^iR-? such tracks and sidings under trackage rights. The annual 

3 Represents deficit. j.^±uia. 
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Government Exhibit No. 295 — Sheet 2 

Statement compiled from annual reports of the Lake Terminal Railroad Go. to the Interstate Commerce Commisgion for the years 

ending June 30, 1911 to 1902 — Continued. 



Item. 



Capital stock outstanding at end of year 

Single-track mileage owned at end of year — main line. 
Single-track mileage owned at end of year — 

branches and spurs 

Total single-track mileage operated at end of year. . . 

Total gross earnings from operation 

Total operating expenses 

Income from operation. 

Net income 

Surplus from operations of year. 



TRAFFIC AND MILEAGE STATISTICS. 2 
Freight traffic: 

15. Total freight revenue 

Total freight earnings 

Freight earnings per mile of road 

traffic: 

Gross earnings from operation 

Gross earnings from operation per mile of road. 

Operating expenses 

Operating expenses per mile of road 

Income from operation 

Income from operation per mile of road 

Car mileage, etc. : 

kl. Average mileage operated during year 



12. 

19. 

Total 

21. 

22. 

25. 
27. 
22. 



1907 



$2,000,000 
6.51 



6.31 

|if02,g53.7i 
1303,323.06 

194,535.65 
177, 632. ¥1- 
$77, 632.4^1- 



$349,461.19 

$349,461.19 

$55,3^2.12 

$402,35^.71 
$63,344.43 

$303,323.06 
$43,362.60 

$94,535.65 
$14,931.37 

6,31 



1906 



$2,000,000 

5.31 



$399,259^44 
$264,379.92 
$134,379.52 
1103,935.29 
$103,935.29 



$390,639.76 
$390,639.76 
• $67,244.36 

$399,259.44 

$63,719.35 
$264,379.92 

$45,590,34 
$134,379.52 

$23,129.01 

5.31 



1905 



$2,000,000 
2.00 

9.66 

11.66 

$243,623.20 

$224,234.34 

$ 19,333.36 

111,905.47 

1 $1,905. 47 



$239,339.24 

$239,339.24 

$20,530.31 

$243,623.20 

$20,393.93 

$224,234.34 

$19,231.12 

$19,333.36 

$1,662.31 

11.66 



1904 



$2,000,000 
2.00 

9.66 
11.66 
$7,330.12 
$129,519.42 
l.$l 21,639 .30 
34145,330.47 
14145,330.47 



$7,330.12 

$675.32 

$129,519.42 

$11,103.01 

1121,639.30 

L$10,432.19 

11.66 



1903 



$2,000,000 
2.00 

9.66 
11.66 
$23,235.79 
$103,656.67 
i|35, 370. 33 
l$91,56l.07 
i$9l,56l.07 



$23,235.79 

$1,997.07 
$103,656.67 

$9,313.75 
1S35, 370.33 

,321.69 
11.66 



1902 



$2,000,000 
2.00 

9.66 
11.66 

$25,256.17 
$105,743.24 
I$30,i|^7.07 
i|30,575.33 
1*30,573.33 



$25,256.17 

$2,166.05 

$105,743.24 

$9,063.39 

i.$30,437.07 

116,902.34 

11.66 



No statement showing freight traffic movement is submitted for this company, for the reason that the special forms for the 
annual reports of switching and terminal companies for the years 19II to 1903 did not call for such information; and none was 
furnished in the annual reports filed by the company for the years 1907 to 1902 because of the character of its business. 

1 Represents deficit. „ , , ^ ^-^ ^ ^ ^^ ^ mj-v^ 

2 Omission of data for certain items under "Traffic and mileage statistics" explained by reason of the fact that this 
company does only a switching business, carries no passengers, and consequently can give no figures for 'Passenger traffic, 
'Freight traf f ic, • and 'Train mileage.'" 
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Statement compiled from annual reports of Newburgh & South Shore Railway Go. to the Interstate Commerce Commission for the 

years ending June JO, 1911 to 1902.2 



Item. 



1911 



1910 



1909 



1902 



Capital stock outstanding at end of year. . . . , , 

Main-track mileage owned at end of year. 

Yard-track and sidings mileage owned at end of year, 

Total main- track mileage operated at end of year 

Total operating revenues 

Total operating expenses. 

Total net revenue 

Net corporate income 

Deductions from net corporate income, other than dividends 

Balance for year carried forward to credit of profit and loss,.. 

^ ^. ^. TRAFFIC AND CAR STATISTICS.^ 

Car statistics: 

Switching traffic, freight — 

1. Cars handled earning revenue, loaded.,... 

5. Cars handled not earning revenue , empty. 

6. Total number of cars handled 

Switching traffic, passenger — 

J. Number of cars handled earning revenue, loaded 

Terminal operations, freight — 

13. Number of cars handled earning revenue 

Summary — 

19. Total number of cars handled earning revenue, loaded.... 

22. Total number of cars handled not earning revenue, empty. 

2^. Total number of cars handled. 

Revenue and expense statistics: 

Switching traffic and terminal operations — 

25. Switching revenue. 

26. Other revenue 

27. Total revenue 

2g, Average revenue per car handled 

31 ♦ Operating expenses 

32. Average expenses per car handled. 



$1,500,000 

g.6l 

21.97 

13.1^ 

1505,^66.99 

$^9,539.02 

195,927.97 
,227.21 



$1,500,000 

g.6l 

21.97 

13.1^ 

1565,5^67.07 

$i^2S,3l0.73 

1137,556.3^ 

1129,539.6^ 



,227.21 



99,775 
152, g26 



252,599 



1129,539. 6i^ 



155,617 
g4. 972 



2^,5^9 



$1,500,000 

g.6l 

15.20 

13.14 
$502,569.20 
$565,446.91 
$137,122.29 
$147,660.39 
$5,5l0.4g 
$142,14^.91 



94,2^7 
9^>?66 



$1,500,000 

7.^5 
15.20 

11.92 
$530,795.72 
1397,275.01 
|$67,079.23 
2135,716.52 
, $5,900.52 
2|4i,6l6.24 



190,253 



6,260 



6,260 



1,4d4 
52,296 



159,652 

152,226 



~312.424 



226,615 
24,972 



511 ,5^7 



155,127 
9^;^66 



250,553 



1422,024.03 
$17,322.96 



M 



1505,466.99 
$1 . 560 
1^9,539.02 

$1,311 



$557,722.13 
2,132.94- 



$565,267.07 
|l . 790 

$422,310.73 
11.575 



1500,390.03 
^2,179.17 



$502,5b9.20 

1 2. ,004 

$365,446.91 
$1,452 
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Statement compiled from annual reports of Newburgh & South Shore Railway Co.^ to the Interstate Commerce Commiaaion for the 

years ending June 30, 1911 to 1902.2 — Continued. 



Item. 



1907 



1906 



1905 



1904 



1903 



1902 



Capital stock outstanding at end of year. 

Single-track mileage owned at end of year — main line. 
Total single-track mileage operated at end of year... 

Total gross earnings from operation 

Total operating expenses 

Income from operation , 

Net income , 

Dividends 

Surplus from operations of year 

Rate per cent of dividend 

TRAFFIC AND MILEAGE STATISTICS. 5 

Freight traffic: ;; 

15. Total freight revenue 

1^. Total freight earnings 

19. Freight earnings per mile of road 

Total traffic: 

21 . Gross earnings from operation 

Gross earnings from operation per mile of road. 

Operating expenses 

Operating expenses per mile of road 

Income from operation 

Income from operation per mile of road 

Car mileage, etc.: 

4-1. Average mileage operated during year 



11,500,000 

7.45 

11,9^ 

I46g,l^g.63 

|303,997.^9 
5164,190,74 

^150,095.13 



1150,095.13 



22. 

24. 
25. 
27. 
22. 



|465,531.25 

1465,531.25 

$44,336.31 

|462,lgg.63 
1^^,5^9.39 

1303,997.^9 
|2g,952.lS 

$164,190.74 
$15,637.21 

10.50 



11,350,000 
5.00 

9.53 

1322,672.05 

^294,931.62 

127,690.43 

|65, 196.97 
167,500.00 

3$2,303.03 

5 



377.370.27 
377,370.27 
139,592.14 

322,672.05 
140,154.46 
294,921.62 

$30,952.95 

127,690.43 

19 , 201 . 51 

9.53 



$1,275,000 
5.00 

^245,626.50 

1195,152.00 

$50,53^.50 

122,502.92 



$1,195,000 

5.00 

9.53 

$19?, 755. 70 

154,116.24 



$750,000 



$25,000 



$22,502.92 



.3,769.15 



1245,621.50 

1245,621.50 

$25,773.50 

$245,626.50 
$25,720.32 

$195,152.00 
120,477.65 

150,534.50 
$5,302.67 

9.53 



193,755.70 

1193,7^5.70 

139,142,57 



^.3,7^5.70 

$39,142.57 

$154,116.24 

9,632.26 
,007.25 

^.95 



4.53 

$261,112.57 

125,292.73 

*75,219.24 

25,357.67 

•40,000.00 

4l4,642.33 
5-1/3 



$261,112.57 

1261,112.57 

$57,640.74 

$261,112.57 
$57,640.74 

25,292.73 
40,903.47 
75,219.24 
16,737.27 

^.53 



4,53 
$243,447.00 

151,17^.^9 

i92,272.51 
41,262.01 
50,000.00 
3|2, 137. 99 

200 



$205,060.00 

$205,060.00 

$45,267.11 

$243,447.00 

153,7^1.06 
1151,174.49 
$33,371.35 
192,272.51 
|20 , 369 . 21 

4.53 



No statement showing freight traffic movement is submitted for this company, for the reason that the special forms for the 
annual reports of switching and terminal companies for the years 19II to 1902 did not call for such information; and none was 
furnished in the annual reports filed by the company for the years I907 to I902 because of the character of its business. 

1 The annual reports of this company for the year 1902 and for subsequent years indicate that the majority of the stock of 
this company was held by individuals in the interest of the American Steel & Wire Co.; this information was not given or 
called for in reports for prior years. The annual reports do not indicate that the Nev/burgh and South Shore Railway Co. con- 
trolled any other transportation companies. The annual reports for all years under consideration indicate that the Newburgh 
& South Shore Railway Co. operated mileage of the American Steel &. Wire Co. 

2 For some items the figures shown for 1902 and for subsequent years are not fully comparable with those shown for 1907 
and_for prior years, because of changes in classification and report forms- 

Represents deficit. I 

These data not furnished for 1902. I 

5 Omission of data for certain items under "Traffic and mileage statistics" explained by reason of this company being a 
switching company only. 



I 
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statement compiled from annual reports of Union Railroad Co.^ to the Interstate Commerce Commiaeion for the years ending June 
30, 1911 to 1902.2 



Item. 



Capital stock outstanding at end of year 

Funded debt outstanding at end of year 

Main-track mileage owned at end of year 

Yard track and sidings mileage owned at end of year ! 

Total main-track mileage operated at end of year. 

Total operating revenues? 

Total operating expenses? 

Total net revenue? , 

Net corporate income 

Deductions from net corporate income, other thaji dividends , 

Balauice for year carried forward to credit of profit and loss... 

Car statistics: TRAFFIC AND CAR STATISTICS. 5 
Switching traffic, freight- 

1 . Number of cars handled earning revenue-- loaded 

5. Number of cars handled not earning revenue — empty 

6. Total number of cars handled 

Summary*-^ 

19 • Total number of cars handled earning revenue — loaded.,.. 

22. Total number of cars handled not earning revenue — empty. 

2^. Total number of cars handled 



REVENUE AND EXPENSE STATISTICS. 

Switching traffic and terminal operations: 

25. Switching revenue , 

26. Other revenue, 

27. Total revenue , 

28. Average revenue per car handled , 

31. Operating expenses,. , 

32. Average expenses per car handled 



1911 



12,000,000 

ftl-,350.000 

24.47 

53.27 

56.35 

3,201,510.98 

2.936,663.15 

1864,347.33 

$385,626,25 



$385.626.25 



1910 



2,000,000 

3,150.000 

24.47 

53.27 
55.75 



14,291,432.03 
12,624,677,14 
11,666,754.89 



l2,624, 
|l,666, 
11,054,356.29 






939,050 
42 6.144 



i ,?^^;i9^ 



$3,621,930.7^ 
4767 . 

$2,653 



f3 



$18. 545. y 
,640,476.0^ 



$2,802,746.18 
42.053 



$1.054.356.29 



1,092,69 
456.96 



1909 



2,000,000 

3,150.000 

24.47 

53.27 

55.05 

2,999,889.55 

2.063,436.94 

$936,452.61 

$67,622.26 

*, «327.67 

$67:294.59 



1.P92.697 



456.966 



$4,046,580.86 
" 866.32 



$2,611 
$2,445,951.08 
$1,573 



885,550 
381.082 



1908 



$2,000,000 

$3,150,000 

23.28 

i5-2§ 
53.26 

J2, 527, 446. 19 
J2, 141,380.55 
,$386,065.64 
^1 73, 061. 16 
. $89,621.66 
^$262.682.82 



1.266:6^2 



885,550 
381 .082 



X. 266. 6^2 



$2,872,977.15 
" 148 ^ 



|27g! 



$2,268 



$1,963,570.06 
I1.550 



1 The annual reports of this company for the year I908 and for subsequent years indicate that it was controlled by the 
?Sft2®^ Steel Co.; this information was not giyen or called for in reports for prior years. The annual reports for I9II to 
190s indicate that the Union Railroad Co. controlled the Monongahela Southern Railroad Co.; information with respect to 
transportation companies controlled not given or called for in reports for years prior to I908. The annual reports for I9II 
to 1902 indicate that the Union Railroad Co. operated the Slackwater Connecting Railroad and certain mileage of the Pitts- 
burgh, Bessemer & Lake Erie Railroad subleased from the Bessemer & Lake Erie Railroad; and. in addition, the MononRahela 
Southern Railroad from 19II to 1906. * 

2 For some items the figures shown for I90S and for subsequent years are not fully comparable with those shown for 1907 
and prior years, because of changes in classifications and report forms. 

3 Includes data for "Outside operations" which were not returned as separate itcKS for years prior to I90S. The per- 
centage of outside operations to rail operations was not over 8 per cent for any of the four years, 

4 Represents deficit, 

5 These data not furnished for 19OS. 
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Statement compiled from annual reports of Union Railroad Co. to the Interstate Commerce Commission for the years ending June 

30, 1911 to 1902— Continued. 



Item. 



Capital stock outstanding at end of year. 
Funded debt outstanding at end of year... 
Single-track mileage owned at end of 

year- — main line 

Single-track mileage owned at end of 

year — branches and spurs 

Total single-track mileage operated at 

end of year 

Total gross earnings from operation. . . , 

Total operating expenses i ........ . 

Income from operation 

Net income 

Dividends 

Surplus from operations of year 

Rate per cent of dividend. 



.907 



i: 

9. 



TRAFFIC AND MILEAGE STATISTICS. 2 
Passenger traffic: 

1. Number of passengers carried 

earning revenue 

Total passenger revenue 

Average amount received from each 

passenger (cents) 

Total passenger earnings. 

Passenger earnings per mile of road 
Freight traffic: 

11. Number of tons carried of freight 

earning revenue 

15. Total freight revenue 

16. Average amount received for each 

ton of freight (cents) 

12. Total freight earnings 

19. Freight earnings per mile of road.. 

Total traffic: 

Gross earnings from operation 

Gross earnings from operation per 
mile of road 

Operating expenses '. 

Operating expenses per mile of road 

Income from operation 

Income from operation per mile of road 
Car mileage, etc. : 
-^1. Average mileage operated during year 



21. 
22. 

2iJ-. 

25. 

H' 
2g. 



12,000,000,00 
15,150,000.00 

6.4.5 

g.43 

31.02 
12,996,72^^.52 

12,010, 4-99. 79 

1926,224.79 

|24-5,276.22 

$200,000.00 

14-5,276.22 

10 



f2,664.22 

7.124 

12,664.22 
125.29 



, 23,569,259 
12,972,720.09 

12.632 

12,972,720.09 
196,027.73 

$2, 996, 724-. 52 

$96,6o2.l4 

$2,010,499.79 

$64,213.02 

1926,224.79 

131,795.13 

31.02 



1906 



12,000,000.00 
13,150,000.00 

6.45 
2.43 

31.02 

12,223,342.30 

11,634,007.73 

11.129,340.57 

1552,419.62 

'"i552i4i9!6g 



* ^'535 
1779.49 

12.304 

1779.49 

125.13 



21,663,623 
$2,210,792.74 

12.975 

$2,210,792.74 

$90,612.27 

$2,223,342.30 

$91,017.03 
$1,634,007.73 

^ $52,675.94 

$1,129,340.57 
$32,341.09 

31.02 



1905 



12,000,000.00 

13,150,000.00 

6.i^5 

2.4-3 

22.21 
|2, 644, 790.47 
11,416,432.05 
11,222,352.42 
$940,402.97 
?00,000.00 
' ),402.97 

25 



4,640 
$622.25 

14.246 

$622.25 

$30 . 20 



12,162,451 
$2,629,161.71 

14.476 
$2,629,161.71 

$115,263.56 

$2,644,790.47 

$115,942.73 
$1,416,432.05 

$62,096.92 
$1,222,352.42 

$53,251.75 

22 .21 



1904 



2,000,000.00 
3,150,000.00 

6.4.5 

7.56 

21.94 
11,929,024.62 
11,296,174.22 
f632, 909.26 
337,229.52 
700,000.00 
^62, 770.42 
35 



* 2'293 

$333.51 



1903 



12,000,000.00 
13,150,000.00 

6.45 

7.56 

21.94 

12,452,649.74. 

|l. 541, 612. 11 

1911,031.63 

$620,030.07 



14.545 

$333.51 

$15.20 



15,402,325 
,919,252.91 



12.456 
19,252.91 
27,477.34 



$1,929,024.62 

$27,925.4 6 
$1,296,174.22 

$59,072.16 

$632,909.26 

$22,247.30 

21.94 



$620,030.07 



1902 



12,000,000.00 
f 2, 000, 000. 00 

6.41 

10.34 

24-. 62 

S14.54 

,164.77 

1279,449.77 

$542,434.15 

$542 ',434 lis 



J2,3l9,6i4.'54 



1,263 
$271.64 

14.521 

$271.64 

$12.32 



12,222,165 

$2,452,372.10 

13.414 

$2,452,372.10 

$111,776.57 

$2,452,649.74 

$111,722.95 
$1,541,612.11 

$70,265,19 

$911,031.63 

$41,523.77 

21.94 



* ^559 

$343.15 

$343.15 
113.90 



16,222,320 
$2,319,271.39 

13.722 

12,519,271.39 

193,973.72 

$2,319,614.54 



w'A-.n 



79.449-77 



.51 
$35,634.11 

24.62 



1 Represents deficit. 
_ 2 Omission of data for certain it'ems under "Traffic and mileage statistics" explained by reason of this company conduct- 
ing a switching business only and no re'Sord kept of mileage, etc. 1 
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Statement showing freight traffic movement (company's material excluded), compiled from annual reports of Union Railroad Co., 

to the Interstate Commerce Commission for the years ending June 30, 19II to 1902.1 



Item. 


1911 


1910 


1909 


190^ 


1907 


1906 


1905 


1904 


1903 


1902 


PRODUCTS OF AGRICULTURE. 
Grain: Freight received from con- 


Tons. 


Tons. 


Tons. 


Tons. 


Tons. 


Tons. 
602 


Tons. 
570 

1,522 


Tons. 
194 

1,659 



Tons. 


Tons. 


Hay: Freight received from con- 










1,760 






Tobacco: Freight received from con- 










1,100 






Total: Freight received from con- 










1,760 










PRODUCTS OF ANIMALS. 
Live stock: Freight received from 
connecting roads and other carriers. 
PRODUCTS OF MINES. 
Anthracite coal: Freight receive from 
connecting roads and other carriers 










19 
5,503 


26 

3.662 


23 

2,262 














4,59^^ 






Bituminous coal: 

FTPlffVil; nTlfflnst inff nn t.hia road.. 










1,212,405 

1,132.152 


1,029,2^5 
1,202,121 


227,206 
252,407 


561,720 
1.121,565 


522,541 
1,345,312 


439,521 


Freight received from connecting 
roads and other carriers. . .- 










1,306,092 


Total freight tonnage 










2.344,557 


2.292,004 


1.679.613 


1.623,225 


1.267,259 


1.745.613 


Cokes Freight received from con- 
nectine roads and other carriers.. 










4,217,224 
6,296,304 

2,640,001 


3,504,224 
5,927,951 

2.074.534 


2,677, iH2 
5,923,324 

1,422,106 


2,295,716 
3,925,651 

1,316,922 


2,495,144 
5,123,559 

1,521,562 


2,595,236 


Ores: Freight received from con- 

nftfhincr roads and Obhef fiaTriera.. 










4,562,660 


Stone, sand, and other like articles: 
Freight received from connecting 
roads and other carriers 






« ••• • • • 




1.530,446 


Total: 










1,212,405 
l4,290,S75 












Freight received from connecting 
roads and other carriers 




















Total freight tonnage 










15,505,2SO 













^ For the years 191I to 1902 this information was not called for in the forms for reports to be filed by companies classed as 
switching and terminal. 
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Government Exhibit No. 296— Sheet k 

Statement showing freight traffic movement (company 

to the Interstate Commerce Commiss 



»s material excluded), compiled from annual reports of Union Railroad Co., 
ion for the years ending June 30, 19II to 1902 — Continued. 



Item. 



PRODUCTS OF FORESTS. 
Lumber: Freight received from con- 
necting roads and other carriers. 

Total freight tonnage. 

MANUFACTUREa 
Iron, pig and bloom: 

Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Iron and steel rails: 

Freight originating on this road. 
Other castings and machinery: 

Freight originating on this road. 
Freight received from connecting 

roads amd other carriers 

Total freight tonnage 

BzLT and sheet metal: 

Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 

Cement, brick, and lime: 

Freight received from connecting 

roads and other carriers 

Toted: 

Freight originating on this road. 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 



1911 



Tons. 



1910 



Tons. 



1909 



Tons. 



I90g 



Tons. 



1907 



Tons. 



^2,753 
g2»753 



2,765,326 
520,702 



3,266,022 

61^.013 



2,276 



m 



m: 



1,767,504 
62,^25 



1,230,029 



229.122 



5,155,119 

6,000.273 



1906 



Tona 
63,090 



2,650,969 
^59,7 0-2 



3,210,677 
652,292 



5,57^ 



2i,344 



1,655,527 
39,326 



1.694,913 



165, g23 



1905 



Tons. 
50,607 



2,446,230 
396.043 



2,242,275 

494.951 



6,206 
11,970 



12,176 



1,294,226 
15.662 



IjMJK 



10^>3 11 



1904 



Tons. 
57,010 



2,252,151 
217.657 



2,475,202 
495,633 



4,667 
12,926 



23,593 



^50,234 
20,052 



970.292 



g9 ,7? 5 



1903 



Tons. 
46,553 



2,359,202 
535,209 



2,294,417 
542,512 



4,743 
23,530 



22,273 



1,351,757 
14.125 



1 >36^,222 



129.450 



1902 



Tona. 
32,245 



2,290,424 
594.276 



2,224,760 
500.524 



5,492 
9J ^6 



15,242 



1,257,657 
10,921 



1^262, 57^ 



^ 3,937 
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GJovernment Exhibit No. 296- Sheet 5 

Statement showing freight traffic movement ^company's material excluded), compiled from annual reports of Union Railroad Co., 
^ to the Interstate Commerce Commission for the years ending June 30, I91I to 1902 — Continued. 



Item. 



MANUFACTURES-Cont inued. 
Miscellaneous, other commodities not 
mentioned above: 
Freight originating on this road... 
Freight received from connecting 

roads ajid other carriers 

Total freight tonnage 

Total tonnage: 

Freight originating on this road... 
Freight received from connecting 

roads and other carriers 

Total freight tonnage 



1911 



Tons 



1910 



Tons 



1909 



Tons 



1903 



Tons 



1907 



Tons 

1,335,365 

645, g2g 
1.9gi;i93 



7,702,239 



15. 366.970 
23:^6^:^59 



1906 



Tons 
1,462,4-27 



574,274 



7.523,333 



21,663,633 



^ 



1905 



Tons 
1,149,272 
422,933 



i, :?72 ;26o 



6,213,751 
11.943.700 



18,162,451 



1904 



Tons 
1,523,056 
?03,306 



2,031;?fa2 



5,79^,061 
9.614.264 



15,408,325 



1903 



Tons 

1,602,795 
604,1 



TT^m 



m 



6,333,562 

11, ^ 9^,603 



18,282,165 



1902 



Tons 
1,034,466 
574.067 



5,523,144 
11.300.236 



16,828, 3S0 



Statement contoiled from annual reports of the Pittsburg, Bessemer & Lake Erie Railroad Co.l to the Interstate Commerce Com- 
mission for the years ending June 30, 191I to 1902.2 



Item. 



Capital stock outstanding at end of year 

F\inded debt outstanding at end of year 

Single-track mileage owned at end of year — main line , 

Single-track mileage owned at end of year — branches and spurs.... 

Net corporate income 

Dividends declared from income 

Other disbursements from net corporate income 

Balance for year carried for.Tard to credit of profit and loss. 



1911 



|1 2, 00 0,000 

115,096,000 

152.30 

25.25 

S4l9,96l.OO 

3$4l9,96l.OO 



Item. 



Capital stock outstanding. at end of year..., 

Fiinded debt outstanding at end of year 

Single-track mileage owned at end of year — 

main line. 

Single-track mileage owned at end of year — 

branche s and spurs 

Net income 

Dividends '. 



1907 



112,000,000 
$15,547,000 

152.61 

21.97 

$419,925.00 

3$4l 9, 925.00 



1906 



812,000,000 

115,754,000 
153.06 

21.97 

$419,919.75 

34419,919.75 



1905 



12,000,000 
15,961,000 

153.29 



*H ' 23.07 

|420,000.00 
31420,000.00 



1910 



12,000,000 

15,269,000 

152.61 

25.31 

$566,505.50 

31419,943.00 



1146,562.50 



1909 



812,000,000 
f 15, 342, 000 

152.61 
21.97 

1739,005.16 
1419,923.50 
I319 .031.66 



1903 



12,000,000 
15,415,000 
152.61 
21.97 
419,395.75 
3$419,395.75 



1904 



12,000,000 
16,093,000 

153.29 



53.40 

4420,000.00 

3|420,000.00 



1903 



12,000,000 

16,300,000 

152.75 



50.60 

|4l9, 953.50 

31419,953.50 



1902 



$12,000,000 

|i6,44i,903 
153.29 

44. 72 

|4l9,330.'75 

31419, 330. 75 



1 The annual reports of this company for the year 1903 and for subsequent years indicate that it was controlled by the 
Carnegie Steel Co. 5 this information was not given or called for in reports for prior years. The annual reports do not in- 
dicate that the Pittsburg, Bessemer & Lake Erie Railroad Co. controlled any other tremsportation companies. The annual re- 
ports indicate that the Pittsburg, Bessemer & Lake Erie Railroad Co. leased the Meadville, Conneaut Lake & Linesville Rail- 
road, which it included in its lease to the Bessemer & Lake Erie Railroad Co. 

2 For some items the figures shown for 1903 and for subsequent years are not fully comparable with those shown for 1907 
and prior years, because of changes in classifications and report forms. Operating details not called for in the forms for 
reports to be filed by lessor companies. 

3. Represents a dividend of 3 per cent on common stock, and a dividend of 6 per cent on preferred stock. 
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COMPARISON OF SECURITIES ISSUED BY UNITED" STATES STEEL CORPORATION IN I9OI WITH AMOUNTS OF SECURITIES OF CONSTITUENT CONCERNS 

AND CASH ACQUIRED THEREFOR. 



Company. 



Carnegie Company: 

Bonds , 

Stock (all common) . . . ., 

Federal Steel Company; ' ,* 

Preferred stock .". 

Common stock 

National Tube Company: 

Preferred stock 

Common stock 

American Steel and Wire Company of New Jersey: 

Preferred stock 

Common stock . . 

National Steel Company: 

Preferred stock 

Common stock 

A me 7" ■^ '^ " ^ "T-ii^ Tnr»4--^ /^^«_».^... 



Securities 

and cash 
acquired. 1 



'^1159.^50,000 
160,000,000 



3,260,200 
6,^^3,700 



39,997Aoo 
39,937,^00 

39,992,500 
49,901,900 

26,992,200 
31,969,200 



United States 
Steel stock is- 
sued for each 
|100 old stock. 



Pre- 
ferred. 



(3) 



$110.00 
4.00 

125.00 
2.20 

117.50 



125.00 



Commoa 



(3) 



$107.50 



125.00 



102.50 
i25.' 66 



Amount United States Steel securities issued in 

exchange. , 



Bonds. 



^159,^50,000 
144,000,000 



Preferred 
stock. 



192,277,120 

52,526,220 
1,259,3^2 

^9,996,750 
3,51^,491 

46,992,237 



Common 
stock. 



33,7^,250 



,279,040 
49; 969,' 972 
49,' 921 ; 756 
5i,"i49;44g 
39^962,' 256 



Total. 



1492,006,160 



110,415,546 



103,432,991 



92,147,625 
73 ',762; 566 



Air 
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Government Exhibit (Conant) Mo. 297 (Sheet 2 
Movember 22, 1912 



COMPARISON OF SECURITIES ISSUED BY UNITED STATES STEEL CORPORATIOM IN 1901 WITH AMOUNTS OF SECURITIES OF CONSTITUENT CONCERNS 

AND CASH ACQUIRED THEREFOR-Continued. 



t 



Company. 



American Bridge Company: 

Preferred stock 

Common stock 

Lake Superior Consolidated Iron Mines:' 

Common stock 

Oliver Iron Mining and Pittsburg S. S. 

companies (one-sixth interest) 

Shelby Steel Tube Company: 

Preferred stock 

Common stock 

Total securities acquired by direct 

exchange-'- 

United States Steel stocks issued to 
syndicate for |l74-,000 par value of 
s.tocks acquired otherwise than by 
direct exchange and for $25,000,000 
cash capital and undervtrriting services.. 

Stock sold to incorporators for cash 

Total 

Underlying bonds of constituent companies. 
Mortgages and purchase money obligations 

of constituent companies 

Grand total securities issued and 
assumed 



Securities 
and cash 
acqui red. 



$3l,3|<^,poo 
30,9^6,400 

29,413,905 
421,700 

4,776,100 
g.01g.200 



^^ggi,224,405 

17^, OOP 

25,000,000 



906,401 



740! 



United States 
Steel stock is- 
sued for each 
|100 old stock. 



Pre- 
ferred. 



f 110. 00 
135.00 



37.50 



Common. 



IIO5.OO 
135.00 



Amount United States Steel securities issued in 

exchange . 



Bonds. 



Preferred 
stock. 



$34,4^2,^00 



25.00 



1303,450,000 



303,450,000 



39,70g,77l 
9,250,000 

1,791,03^ 



^4-5,205,475 
64,992,763 



Common 
stock. 



$32,493,720 

39,703,771 
9,250,000 



2»Q04.550 



Total. 



#66,976,520 
79,417,542 
13,500,000 



443,227,057 

64,993,337 



510,205,743 



1.500 

508,227,394 



3.795.533 



1,191,332,532 
129,997,605 
3.000 



1,321,833,137 
59,091,657 

3 21.372.02-5 



1,402,346,317 



the\elt? ^°^^°"^''^ securities of several of the companies were acquired otherwise than by direct exchange, as explained in 



National Tube Company: 

Preferred |2,600 

Common 62,600 

American Steel and Wire Company of New Jersey: 

Preferred 500 

Common 79,500 

National Steel Company: 

Preferred „r^ 3 ,goo 

Common [ ....1.1 200 



American Tin Plate Company: Common |c Qr^n 

American Steel Hoop Company: '»j,uuu 

Preferred o cinn 

Common .■ ; .' ^'g"" 

American Sheet Steel Company: '^' 

Preferred ■, ann 

Common ,; ^'i^^ 

American Bridge Company: Preferred ........,....'. q 6OO 

'ooo 



2 See note 1 on page 113. 

3 Includes $3,500,000 purchase-money obligations issued for the Bessemer Steamship Company. 



i^. 
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Government Exhibit (Conant) Ho. 29g -299 
November. 22, 1912 

AMOUNTS OF FEDERAL STEEL STOCKS DELIVERED BY UNDERWRITING SYNDICATE IN EXCHANGE FOR STOCKS IN ACQUIRED COMPANIES, 

AND CASH SECURED IN CONNECTION WITH THIS EXCHANGE. 2 



Constituent company-. 



Illinois Steel Company 

Minnesota Iron Company 

Elgin, Joliet and Eastern Railway. 
Total 



Deposited. 



Old stock, 
par value. 



|lg,650,635 
16,500,000 

* 

6,000,000 



1^,150,635 



Cash. 



Amount 
per share 



|20.00 
27.10 
17.50 



Total. 



13,730,127 
^,^71,500 
1,050,000 



9,251,627 



Received in Federal Steel stocks. 



Preferred. 



Amount 
per share 



0100.00 

135.50 

27.50 



Total. 



$1^,650,635 

22,557,500 

5,250,000 



1^6,252,155 



Common. 



Amount 
per share 



|g0 . 00 

log. 40 

70.00 



Total. 



|l4,920,50g 

17,226,000 

4,200,000 



37,006,502 



LC,jr.,-TOrr 
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HlfflEST AND LOWEST QUOTATIONS OF MINNESOTA IBOU STOCK, MONTHLY, 
Janicry, 1890 to Deceniber, 1898: 

(Taken from The Financial Beview of 1895 and 1900. )•• 



Government Exhibit. 

Conant No, 301. 
Date Nov. 22, 1912. 









^ 


t| 
























1 








1890 


1891 


1892 


1893 


1894 


1895 


1896 


1897 


1898 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


Low 


High 


January 


83" 


91-- 


79 1/2- 


81 •• 


76- • 


82-- 


68-- 


69 1/2- 


- 


- 


40 •• 


40-- 


53 •• 


67 3/4- 


50- ■ 


51-- 


57- ■ 


60 •• 


February- 


84- 


84-- 


- 


- 


82- 


82- 


66- 


66 1/2" 


45-- 


45- 


39-- 


40 •■ 


67-- 


72- 


42 - 


50 -• 


59 3/8 : 


65-' 


March 


84.- 


35-- 


73- 


74 3/4- 


78-- 


82- 


64- 


66 1/4-- 


45- 


52-- 


39 l/8- 


39 1/8^ 


68 1/4- 


72-- 


38 1/2- 


48 1/8- 


60- • 


64- ■ 


April 


81-' 


83- 


70 -- 


73 1/2-" 


76- 


76-- 


64-- 


64- ■ 


50 •• 


50- 


40- ■ 


49 l/2- 


68- ■ 


70 3/8- 


38- 


44-- 


59-- 


63 l/2<' 


my 


io-- 


85- 


68-- 


68 1/2-* 


74 1/2' 


76-' 


60- • 


60- ■ 


- 


<• 


49-- 


60-- 


66-• 


70- 


42 1/2^ 


42 l/2- 


63 l/2- 


75 3/8- 


June 


83.- 


es- 


70- ■ 


72 1/2 ■ 


75- • 


78- 


- 


- 


- 


- 


60-- 


69-- 


64 l/2-- 


69-- 


45- • 


53-- 


72-- 


76 l/2- 


July 


85- 


se 1/2' 


69 7/8' 


71 3/4-' 


76 l/2- 


76 1/2- 


.■ 


- 




- 


62-- 


65- 


50- • 


63-- 


5?,- • 


58-- 


71-- 


74 l/2' 


Axigust 


88- 


88- • 


71.- 


73 1/2-- 


75-- 


75-- 


« 


- 


48 1/2- 


50-- 


64 1/2- 


65- - 


40- ■ 


51-- 


55-- 


60- 


72 3/4- 


99 1/2-- 


September 


85- 


86 l/2- 


72 1/2' 


82 1/2- 


73-- 


73- • 


m 


- 


'50-- 


50-- 


65-- 


70 3/8- 


41- 


58- • 


58 •• 


60" 


88 1/2- 


99 3/4- 


Oct oil er 


83 1/2- 


83 l/2- 


80.- 


84- 


72- • 


72 l/2- 


- 


- 


- 


- 


67 1/2- 


72- • 


52 1/2' 


61-' 


56 3/4- 


57 l/2' 


94 1/2- 


96-- 


November 


- 


- 


75" 


80- - 


67- • 


72- • 


- 


- 


- 


- 


66-- 


71 3/4-- 


60 3/8-- 


63 1/4- 


56-- 


58-' 


., 


•e 


December 


82.- 


82- 


73 1/2- 


78- • 


63 1/2-. 


70- 


- 


- 


40- 


40-- 


60-- 


70-- 


55-- 


59-- 


58- 


58 1/2-- 


" 


- 
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GoTernnent Exhibit No. 303. 
November 33, 1913. 

j8,jr.:JRJ 

jtOSING BID QUOTATIONS, OCT., 1898, TO DEC, 1898, INC., FOR THE FEDERAli 

STEEL CO. 

(From the New Tork Timee of Thursday). 





Date 


Common 


Preferred 














i soot. 

I » 
1 • 


10th (Monday) 1898 
17th (Monday) • 
20th • 


38.75 
39.75 
39.635 


69.75 

70.135 

70.375 


%. First quot. :found taken 
from Weekly Reriew, 
published by New York 

Times. 


I * 


37th » 


39.75 


70.50 




J HOT. 

1 a 


3rd • 
10th • 


33.375 
31.75 


75.135 
76.135 


i Quoted in "Outside 
Securities." 


• 


17th • 


33.375 


77.375 




• 


34th " 


30.75 


75.35 


S. When issued. 


Deo. 


let " 


31.635 


76.00 




t 


8th • 


31.135 


76.50 




a 


15th » 


34.00 


79.35 




I 


33nd • 


44.875 


83.00 




■ 


39 th • 
Average 


47.875 


83.135 






33.433 


75.433 





Nummary of Market Y^\uat\o\)6. 
Bdsed on entire outstanding amounts of stock. 



dim/. 4vrv pC(Ui 

M ltd A.. 
0^»v, AJuJ' lad te. 




M,j(^AA^ 














S 0^0 o,» cj 

%'^,D a 0,0 ooi 
I ij-jD e 0,0 oj 
1^,0 e^oo oj 

%'JfiO Ofi OJ 
3 %,000,000y 
%^^f 0,0 0/ 

H-ij^fOO^oooj 
^ e o,i o i,^ 

1-0,0 0,0,0 ODJ 

^o,5:i>l^o6^ 

Z6,S>l,iD0j 
il 373^-00. 

S,o 0,0 00^ 

i.l S'l.S'OOy 



1^,7X9:0 



y 



I 00,0 0.0,00 0,, 
I (fi 0^0 OO 0^ 



*** '^flffl I ■■II 




S7>'^y 
f3.0p 



ff7 3/ 






/ff^ 



^^•^1,0 0,0 0^ 

'^],i'l S^ooo.oo^ 

I 6,ioiji ?%.o'^ 
/ oj2)7,i> 0,0 0^ 

1 1,5 1 i>,teO O.Oo^ 

7,1^3,^00 ,00^ 
9'S',/ Sf,3 0.0 0^ 
I (1,7.0,(6 oo.o 0^ 



H,f^ ^,0 0.0 6^ 
tl ,iR^ 00 0,0 0^ 



/Curt /pLirK'CPi 



/'/OO 



70.13 
if. %,SS'^ 

i 1.13, 
So.ifo/ 

%7.Hy 

*i f ,0 Oj 
So.o 5./ 

1^3.1 Oy 



10,^0, 



3'is,^5i,B0 0,0 

%0,ii,S,o 00,0 

I f,U7,o79:6 

i,i^f,ooo,e 

I 0, 1^4, "t OO.O 

s,%'n .'ii ,0 

iy-,/ /f,^ eo,e 
1 1,0 of^ioo.o 

/ 6,1 f ^i 00, t 

l^i) Sf^e e c.c 

S7,f/ ^,0 6,e 

%0y0 S>0,0 0,0 

I 5,3qS.SH.L 



i;i%i;oo o.t 



/^ it^^yy^ t 






i /DO 



Summary of Market Yaluations. 
Based on entire ou tstanding amounts of stock. 



Sunnary of closing Md quotations, January 1899 to March 1901 for 
stocks of Companies subsequently ooablned in the United States steel 
Corporation. (From the Hew York Times.) 



*S'i ^SLCf j e 0^ 

If- c,e 0^0 oj 
5' 0^0 o,» 0/ 
/ 'i,mfoooj 

%^,D i 0^0 OOi 
I f,D 00,0 Oj 
1^,0 OfiO oJ 
%1,0 Ofi OJ 
3 ^,0 0,0 0^ 
%1^f 0,0 OJ 
%'f,SC>0,0OOj 
■f (3 e t 6^6 e tyj 
fO.O 0.0,0 00 J 

io,S^7,io6^ 

% il $131-0 0. 

3 0'fS'd^oo,, 

^,6 0,0 00^ 

i,l Sl,S'ODy 

%1,1^0-,oooy 

I (ffO, 0.0,00 0^ 
I Ip O^OOO 0^, 






^S.oj^ 



ff7 3. 



/ff^ 



qf/yjkyt .^r,/,, . 






Ufi'f^,0 00,00^ 

T-l^il 6',ooo,oo^ 
I 6,2,0/^1 3%,oo^ 
I 0,i1b1,i> o.oo ^ 
1 1,5/ <>,leCC.Oa^ 

9'S',/ $f,3Do.oo^ 




H,'j-'^'^,0 O.D 0^ 

n,i'l%,oo 0.0 0.^ 



■tu/^i /VutniyC^ 



jo.'iS.' 
11,1 S^ 

So.iD, 

*lf,^o/ 

SO.O 5y 

4 3.f f. 



f6.fC 

10,^0^ 



/^oo 



'^ 



V /yUlyC- ^ rr^A,c 



^0 ii>f,0 00 ,00 ^ 

I f,i&l,o Tt'.So^ 

i,iS-f,o 0,0 0^ 

s,i.'i7.:i' op.oo^ 

^f,l /f> 0,0 0^ 
I I j0 jl^f 00.00^ 

/ 6,1 f ,lp ao.eo^ 
i7,fl ^,0 e,so^ 

%0^D S>0,0 0,0 0,^ 



i',i%'l',oo 0,00^ 



/^'?'?-/^oo 



y^u^oiyr^ 



CL^%^, *- 






7 6,3 ^/ 
So.0 <// 

f i.i ^^ 

f/,^7/ 

*i 5,<i L 

*l 'i.o OJ 






afaZAJi ^trtJcU. 



i fj i f,o e 0,0 0^ 
Xl-,1 3 0,0 c,eo^ 
I S,S3ii,lo\S'oy 
^p3S,i) 0,0 0^ 
I 0,'i%7,i> 00. 00,/ 

i,l 0,^ O.O 0,, 
%'i,lel 5,5.15 0,00^ 
13^3 2 Ifoi.i 0^ 

I dj i^ 0,(i 0,0 J 
/fifS'^Od 0,6 J 

57,1) io,a 00,00 ^ 
I'l ,^^i,eo6,oo,^ 



^,<li.f^oo «,e OJ 
?<^iSl 3,Soj 






/£oi_ 
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(GOVEENMBNT EXHIBIT NO. 304. 
November 22 , 1913 . ) 



APPROXIMATE MARKET VALUATION OF SECURITIES ACQUIRED BY UNITED STATES 
STEEL CORPORATION IN 1901, AS INDICATED BY AVERAGE MARKET PRICES, 
1899-1900. 



Constituent concern. 



Amount of 
stock ac- 
quired by 
Unicel 
States Steel 
Corporation. 



Average 

market 

price of 

stock in 

1899-1900, 



Value at 
average 
price. 



Stocks regularly quoted: 
Federal Steel Company — 

Preferred 

Common 

American Steel & Wire Company 

Preferred 

Goamon 

National Tube Company — 

Preferred 

Common 

National- Steel Company — 

Preferred. , 

Common 

American Tin Plate Company — 

Preferred 

Common 

American Steel Hoop Company — 

Preferred 

Common 

American Bridge Companyl — 

Preferred 

Common 

Shelby Steel Tube Company! — 

Preferred 

Common 

Stocks not actively quoted: 
American Sheet Steel Company! — 

Preferred 

Common 

Lake Superior Consolidated Iron 

Uines 

Carnegie Company — 

Bonds 

Stocks 

Oliver Iron Mining Company, 

one-sixth interest 

Pittsbvirg Steamship Company, 

one-sixth interest 

Total 

Mortgages and pure has e-money 

obligations 

Underlying bonds and scrip at par. 

Cash capital 

Grand total 



Par value. 

#53,260,200 

46,483,700 

39,999,000 
49,981,400 

40,000,000 
40,000,000 

26,996,000 
31,970,000 

18,325,000 
28,000,000 

14,000,000 
19,000,000 

31,357,600 
30,946,400 

4,776,100 
8,018,300 



34,499,600 
24,499,600 

29,413,905 

159,450,000 
160,000,000 



200,000) 
231.700) 



^881,398,405 



Per cent 
of par 
value . 
76.38 
50.04 

89.41 
48.36 

94.20 
48.73 

91.16 
41. §7 

84.77 
34.77 

77.34 
32.11 

93.10 
43.88 

56.48 
10.90 



% 65.88 

2 19.00 

3 75.00 

105.00 
^ 100.00 



#40,680,141 
23,260,443 

35,763,106 
24,121,024 

37,680,000 
19,488,000 

24,609,554 
13,321,899 

15,534,103 
9,735,600 

10,827,600 
6,100,900 

29,193,936 
13,579,280 

3,697,541 
873,984 



16,140,336 
4,654,934 

23,060,439 

167,433,500 
160,000,000 



^ 9,250,000 



686,995,390 

21,872,033 

59,091,657 

'''35. 003. 000 



793,961,970 



1 No quotation in 1899. 2 Mean of highest and lowest prices in Pitts- 
burg market in 1900, weekly quotations not being available. ^ Asked 
price in 1900. Does not include lower prices recorded in 1900. 4 Only 
13 shares known to have been sold in open market. 5 uot based -on stock 
quotations but amount of United States Steel Corporation preferred stock 
issyed therefor at par. 6 Does not include $535,407 unacquired stock 
in constituent and subsidiary concerns. V Including $3,000 paid in by 
original incorporators. 
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Q-overnment Exhibit No, 305. 
November 22, 1912. 
AVERAaE ROYALTY AND BONUS PAYMENTS. 
The average royalty can be determined with oaparative accuracy. 
Jie following table shows the average royalty actually paid in 
1902 and 1903 on shipments! of ore producedf rom leased mines on the 
principal ranges of the Lake Superior district, as computed by the 
Jireau. the totals representing the great bulk of the output of those 
lears (about 75 per cent in the case of the Mesabi Range and about 
per cent for the other four ranges combined). 

ITERAGE RATES OF ROYALTY ON IRON ORE PRODUCED IN LAKE SUPERIOR 
SGION IN 1902 AND 1903, AS INDICATED BY RETURNS TO THE BUREAU COV- 
iRING A LARGE PART OF THE SHIPMENTS IN THOSE YEARS. 





1903 


X90S 


Range 


Tonnage. 


Royalty. 


Tonnage 


Royalty. 


'ii ranges: 
Harqpiette 


789,713 
2,769,383 
2f 736 1 30w 
1.163.102 


$0; 212 
.264 
.379 
.377 


774,304 
2,100,263 
1,991,906 
1.041,082 


ft0:213 


!fenominee 


.273 


logebio 

Termilion 


.404 
■.389 


Total, old ranges.. 
)98abl range 


7|456lB0e 
9,837,513 


;518 
.250 


5;967,M;7 
9,712,274 


; 550 
.253 


total, all ranges. 


17,896,019 


.S&O 


15,819,851 


.285 



'Ihe shipments were practically identical with the production of 
'l^ese mines. 



1768 



Oovemment Sxfaibit No. 306. 
Korembex 22, 1912. 

ASSESSED VALUATI0H8 OF ALL IRON-UINING COUPANIES IN UICHIOAN 
AND MINNESOTA, 1901-1906. ^ 



Year 


Michigan 


Minnesota 


Total 


1901 

1902 

1903. ...... 

1904. ....;. 

1905. ...... 

1906 


$22,791,978 
24,167,593 
23,740,466 
22,412,904 
22,073,613 
22,607,154 


$10,409,947 
29,974,470 
29,867,084 
41,903,778 
42,294,003 
69,851,845 


$33,201,926 
54,142,063 
53,607,550 
64,316,682 
64,366,516 
92,458,999 



llnoludes personal property, which presumably waa not inoludf 
ed in the Corporation's 1902 estimate of $700,000,000. 



LC-LAS. 



TOillEP aCATES STEEL GORPQRATIOK. 



HIGHEST Airo LOWEST QUOTATIONS OF EREFSERED AKD COMMON STOCK ON KBW YORK 
STOCK EXCHANGE, APRIL, 1901 - MARCH, 1902, BY BAYS. 



Preferred 



Common 



1901 
April 1 
2 
3 
• 4" 
5 
6 



LOW 
95-3/4- 
95-7/6 ■ 
96 ■" 
95-1/2 
Good Friday 
Extra Holiday 



Higb 
97' 

97-1/2' 
96-7/8- 
96 ^ 



A-verai3a3 


95.8 


96.8 


April 6 


94-1/8' 


95-1/2- 


9 


93-7/8- 


95 ' 


10 


94-1/2' 


95-1/2" 


11 


94 - 


96-1/4" 


12 


94 ' 


94-7/8- 


13 


94-1/4'' 


95-3/8" 


Averages 


94.1 


95.4 


April 15 


94-7/8- 


95-7/8' 


16 


93-3/8' 


95 - 


17 


93-1/4- 


94-1/2'- 


18 


93-3/4'" 


94-3/4" 


19 


93-7/3" 


95-1/8- 


20 


94-1/8" 


94-3/4' 


ATerages 


93.9 


95 


April 22 


93-1/8' 


94-1/2- 


22 


93-1/2- 


95 ' 


24 


93-5/8" 


94-3/4' 


25 


93-3'/4" 


94-7/8" 


26 


95-1/4- 


96-1/4 


27 


Closed - 


Removal 


Averages 


93.9 


95.1 


April 29 


97-1/2- 


99 


30 


99-5/8' 


101-7/8- 


itay 1 


100 - 


101-3/4' 


2 


100 ■ 


101-1/2- 


3 


98-1/6 -^ 


100-1/4- 


4 


98-1/4" 


100 • 


Averages 


98.9 


100.7 


May 6 


100 ' 


101-5/6- 


7 


98-3/4- 


100-3/8- 


e 


87 ' 


99 - 


9 


69 - 


98 " 


10 


90 ' 


94" 


11 


Closed. 



LOW 


High 




46-7/8-- 


49" r 


• • 


48-3/8- 


49-1/2- 


■PrH 

•H • 


48-1/2- 
40 - 


49-1/8- 
48-7/8" 


/3 \ CI 
•H H 

,c c- o> 


Good Friday 


Sco • 


Extra Holiday 


rt O • 


47.9 


49.1 






e o 

(D CO (D 


46-1/2' 


48-*7^'/, 


46-1/2' 


47-1/4" 


47-1/8' 


46-3/8" 


l> Cl-H 
O O 03 


46-7/8" 
46-1/2- 


49-1/4' 
47-1/2" 


C2>Ofi 


46-Z/4- 


47-7/a" 




46.7 


48/1 




47-1/8- 


48- 




46 - 


47 " 




45-3/4- 


45-5/8" 




45-3/4- 


47-1/4- 




46-1/2' 


47-5/4" 




46-1/4' 


47-1/4" 




46.2 


47.3 




45-3/8" 


46-3/4- 




45-1/2-" 


47-1/4- 




45-1/2- 


46-5/e- 




45-1/2- 


47-1/8- 




47-3/4' 


48-1/2' 




Closed 


- Removal 




45.9 


47.3 




49-1/2' 


52' 




53 - 


55' 




53-1/8 - 


54-1/4" 




52-3/4 - 


54-1/2 ' 




51 ' 


53 • 




50-1/2- 


52-3/8" 




51.6 


53.5 




52-1/2- 


54 ' 




51-1/6 - 


53 • 




44 ' 


51-1/2- 




24 - 


47 




41 - 


45- 




Closed 





Average s 



89 



98.6 



42.5 



50.1 



LC-LAS. 



Preferr&d 



Common 



May 



1901 

13 

14 

15 

16 - 
17 
18 
Averages 



May 



20 
21 
22 
23 
24 
25 
Averages 



May 



27 
23 
29 

SO 
31 

June 1 
Averages 



Juiie 



3 
4 
5 
6 
7 
8 
Averages 

Zxme 10 
11 
12 
13 
14 
15 
Averages 

June 17 

la 

19 
20 

21 
22 
Averages 



Lav 
92- 

89-3/4' 
88-1/4- 
90-5/6 ■ 
91-3/8 - 
95-5/8' 



90.9 

92-3/4^ 
92-3/8-- 
92-3/4 • 
92-1/2^ 
92-3/8" 
93 - 



Higii 
93-1/4- 
92 - 

91 ' 

92 ' 
94 - 
94-1/4 ' 



92.6 



92.8 

94-1/4' 

93-1/4- 

9S-5/8- 

93-3/6' 

93-1/2 

93-1/2 - 



93.5 



93 - 93-1/2- 

95-1/8 - 93-5/8- 
93-5/8' 95 - 
Memorial Day 
95-1/2 -' 97-1/2- 
99-1/4- 99-5/4- 



94.7 

99-1/2- 
93-3/4- 
98-7/8' 
98-1/2 " 
98-5/6 ■^ 
97-1/2^ 



98.6 

96-7/e- 

98-1/8- 
98-1/8' 
98 - 
98-1/2^ 
98-1/2- 



95.9 

100-1/4- 
99-7/8" 

100-3/8- 
99-5/8' 
99-1/4- 
98-7/5- 



98.0 

98-3/4- 
98-3/4- 
98-5/8 ' 
98-3/4' 
98-3/4" 
98-7/8 - 



99.7 

98-1/2 • 
99 / 
98-5/8- 
98-1/2- 
99-S/8 ' 
3-7/8 - 



98.8 

99-1/4- 

99-1/2- 

99-1/8 ' 

99'' 

99'' 

99^-- 



Low 


High 




44 • 


46 

44- 


■3/4'] 




41-1/8- 


• 


39-1/4'- 


43- 


■1/8- 


■POIrH 


42-1/2- 


44 




•H 0> 


43-1/8'' 


45 


•■ 


--I 


44-7/8- 


45- 


•1/4- 




42.5 


44. 


7 








+» . . 


43-3/4-' 


45- 


-1/4- 


fl O 1> 


43-1/4 •- 


44- 


•1/2- 


l-p"^ 


44-1/8-' 


44- 


■7/8- 


h g ® 

ID 0! -P 


43-1/2'' 


44- 


-5/8' 


f> fl 05 


43-3/0'^ 


44- 
44- 


-1>2' 
-1/2' 


o o o 


44 - 




43.7 


44, 


7 




43-3/8- 


44- 


-1-/4- 




43-3/4- 


44- 


-1/2- 




44-3/8 - 


46 






Memorial 


Day 






46-5/8- 


48- 


-3/8- 




49--1/2-' 


51 


- 




45.5 


46 


,8 




51-1/2-' 


52- 


-3/8- 




50-1/4' 


52 


- 




50-1/2-' 


52- 


-1/4' 




50 - 


51- 


-1/4- 




50 - 


51 






48-1/2- 


SC- 


-5/8' 




50.1 


SI 


.6 




47-7/8" 


49- 


-1/2- 




49 - 


50- 


-1/4- 




48-5/8' 


49- 


-5/8,- 




48-1/2- 


49- 


-1/4- 




49-1/8 ' 


49- 


-7/8- 




48-1/2' 


49- 


-3/8- 




48.6 


49 


.6 




48-3/4- 


49- 


-3/4' 




48-3/4 - 


50 


' 




48-1/2 ' 


49- 


-1/2- 




48-3/4' 


49- 


-1/2- 




48-3/4 ^ 


49 


.'• 




48-3/4- 


49 


•^ 





98.8 



99.1 



48.7 



49.5 



LC,jr.,-VMr 



Preferred 



Cojnmon . 



1901 



June 





Low 


24 


96 7/&^ 


25 


98-^ 


?,6 


9B-^ 


27 


97 5/6-^ 


2S 


98 172^ 


29 


99 3/e-^ 



-Hish 



Averages 98.4 



99 

99 l'/2- 

98 7/8- 
9'3-' 

99 l/2' 

?9 yv 



99.4 



July 1 98'' 99 1/2 

2 97 3/4'' 96 1/2 ■ 

3 95 s/s-" sa 3/4- 

4 Independence Day 
E Extra Holiday 

5 Extra Holiday 



Averages 97 .0 



July 



8 
9 
10 
11 
12 
13 



93 1/2 

93 1/2 

93 7/8 

93 

91 

90 3/4 



\{^^ 



Averages, 92.6 



96.9 

96 e/s' 
96 '' 
96 1/4- 
94 l/s- 
93 7/8- 
92 1/8' 



July 



15 
Id 
17 
18 
19 
20 



86 1/2 -^ 
8& 1/4'' 
86 •'' 
88-' 

88 1/6 ■^ 
88 1/fe"' 



94.8 

8S 3/8 -^ 

S7-' 

68 7/§-' 

89 1/4-^ 

90 -^ 
89^ 



Averages 87.2 



July 



22 

23 
£4 
2E 
26 
27 



67 5/8' 
87 7/8' 
36 1/2' 

83 7/a- 

91-' 
92- 



Averages 89.3 



88.9 

88 3/8' 

89 3/4' 

89 1/2' 

90 7/8- 
92 1/?- 
94 3/8 • 



July 



Aagust 



29 

30 

31 

1 

2 

3 



94 3/4'' 
94^ 

90 7/3-' 

91 1/4^ 

91 x/8-^ 

92 5/4 -^ 



Averages 92.5 



90.9, 

95 3/4-^ 
94 3/4 "^ 
.94 -' 
93 1/4-^ 

92 5/5 -^ 

93 1/2-^ 



48 3/4''' 
45-^ 
48 -" 

47 1/2 -• 

48 5/8-'' 

49 3/8'^ 



48.4 

47 3/4-^ 
47 1/2 -^ 
46 3/6-' 



47.2 

43^ 
43 l/s" 
43 3/4-^ 
42 1/2-' 
41 -^ 



42.4 

37' 
37 5/ 
37 
39 1/2- 
39 3/4- 
39 3/4- 



b/s- 



33.4 

38 l/s'^ 

38 3/4-" 

39 7/3 •'' 

40 - 

42 3/4-" 



94.0 



.40.3 

45 lAt-" 
44 1/2-^ 
42 1/3 -' 

41 S'/S-^ 
4-, 1/2 -^ 



High 
49 3/4' 
49 3/4- 
49 " 

48 3/4' 

49 1/2- 
49 5/8' 



49.4 

46 7/0 
48 1/4 ' 
48 3/4' 



48.6 

47-' 
45 5/3 
45 1/4 
44- 1/2 
43 5/6 
42 5/8 



^ 



44.9 

39 -" 

38 5/8 

40 1/2 

41 1/4' 
41 1/: 
40 1/ 






40.2 

39 1/2 • 
4-0 1/2- 

42-" 

43 1/4' 

44 1 /2 ■ 



41.8 



46 

45 



1/2 -" 

44 5/8'' 
44 1/4-' 



43 3/ 



44 1 



/." 



• 


. . 


■PtO N 1 


■H 


i-» 


/CI 


1 Oi 


•rl 


iH 


^t> 1 




. 
to N 




W 


4> 


• 


C 


. 


i'^ &: 1 


a 


■PK 


H 


C 


V 


03 m 


> rt-pl 





SJ 


ciioo 1 



43. a 



44. s 



Lc.jr. ,-wrr 



Preferred 



COiODnoii 



1901 
August 



5 
6 
7 
8 
9 
10 



Averages 
Atigust 



12 
13 
14 
15 
16 
17 



August 



19 
20 
21 
22 
23 
24 



August 



26 
27 

2e 

29 

30 
31 



Low 

89 5/3^ 
39 l/s- 
89 -- 

90 i/s-- 

90 7/3-' 
90 l/s-" 



89.8 

91 Zk-' 

92 3/4-^ 

92 ^/a-" 

93-' 

92 3/4-^ 

91 l'/2'^ 



Averages 92.2 



91 lis-' 

91 7/8'' 

92 1/4-' 

92 1/2-^ 

93 1/4 -" 
93 7/8 •" 



y 



High 
30 3/4 
39 77s-' 
90 -^ 
92-^ 
91 3/4- 
90 3/4-" 



90 9 



92 
93 



>- 

93 3/8'' 

93 1 fZ'^ 

93 l'/4- 

92 1/4"' 



Averages 92,5 



93'.0 

91 7/8-' 

92 l/z" 

92 5/8'' 

93 1/4" 

93 3/4'- 

94 1/2' 



93.] 



94 i/a-- 

93 7/8-- 

94 1/2" 
94 7/3- 



Closed 



9b l/4' 
95 1/4 
94 3/4 

94 7/8 

95 1/4 



Low 
40 ^ 
39 7/8 

39 5/8 

40 7/6 
41 1/2- 

41 i/a-^ 






40.5 

42-' 

43 l/2'^ 
13 3/6'' 
43 7/8'' 
43 1/2'' 
42 5/8 •'' 
43.1 

42 1/4 -^ 

41 7/8-' 

42 1/4-^ 

42 5/8 -' 

43 3/2'' 
44"' 



42. B 

44 3/4-- 
44 1/8- 

44 1/2- 
45- 

45 l/s- 



High ,. 

40 7/3''" 

40 3/4"' 
43-^ 

42 5/8 -" 

41 l/2-^ 



41.6 

43 3/6- 

44" 
44-" 

44 1/2 •'' 

43 7/3 
''.3 1/4 ''. 



43.8 

43 3/8- 
42 3/4 • 

42 7/6 • 

43 1/4- 
44'- 

44 3/8- 



43.4 

45 3/4" 
45 1/2"' 
45 1/2"' 
45 1/2"' 
45 5/8" 



• • • 


-P^ w 


•H H 


,Q 1 0> 


•H r-! 


Am 


KO . 


Wto w 


CQ 


•P . 


fl . 


©a > 


g 


g+»» 




(s 0) a> 


>• fl+» 


«s 


000 



Averages 94.4 



95^1 



44,7 



45.6 



Septeipber 



Septsniber 9 
10 
11 
12 
13 
14 

Averages 



Labor Day 
94 1/2 "■ 95 1/4- 



'/4- 



94 
95 
94 3/4 



Averages 94.0 



92"- 
93 1/2' 
93 7/3' 
93 3/4' 
90-" 



95 3/8'' 
95 3/4"" 

95 1/4 ''^ 
92 3/4-" 



94,9 



93 1/2'' 
95 3/3"' 

94 7/8"' 
94 5/8'" 
91 1/2 ' 



44 5/8' 

44 3/4- 

45 1/8 - 
44 3/4- 
41-^ 



44.1 



42 3/8-" 

43 1/2"' 

44 "" 

43 3/4"' 
40 1/4- 



45 7/8 

45 3/4 
45 7/S 
45 1/4 
43-"' 



45.2 



Closed out of respect to President MoKinlay 



43 3/4"' 
45 1/4-" 
45 1/S"' 

44 3/4-' 
41 7/8-" 



92.5 



94.0 



42.8 



44.2 



LO,jr.-SER 



Preferred 



1901 
Septemljer 16 
17 
18 
19 
20 
21 
Averages 

September ZZ 
24 
25 
26 



Averages 

September 30 
October 1 

A> 

3 

4 
5 



Coramon 



Low 
93 -^ 
93 3/4^^ 
93 1/2- 

93 1/2^ 



October 



7 

6 

9 

10 

11 

12 



October 



October 



93.6 

92 1/2"' 
91 7/8-"' 
92--" 

91 3/8-- 

93 3/8^ 

94 1/2-^ 



92. C 

94-" 

93 1/2"' 
93 7/8^ 
93 3/8-^ 
92 5/8"" 
92 3/4-" 



Averages 93.4 



92-"' 

92 5/8-^ 

92 5/6 '' 

93 ■" 

93 5/8"" 
93 7/8-" 



Averages 93.0 



14 93 3/4"" 

15 92 5/8*" 

16 92 1/4"" 

17 92 " 

18 92 3/8 -"" 

19 92 3/8/'' 



Averages 92.6 



21 92 1/4 <"■ 

22 91 7/8"' 

23 91 3/4'"' 

24 91 1/8^ 

25 91 5/8*^ 
2G 91 1/8^ 



34 3/4'" 
94 1/2" 
94 1/4-" 
Closed - Pujieral 
95-^ 
94 l/8"" 



94.1 



78- 



93 1 
93"' 
93^ 

93 1/8 

94 1/4 



93.7 

94 3/4" 
94 1/8" 
95" 
94"^ 
93 172" 
93 5/8" 



94.2 

92 3/4"^ 
93" 

93 1/4"" 

93 3/4" 
94" 

94 1/3" 



93.5 

94 5/6" 
93 1/4" 

92 5/e" 

93 " 

92 3/4"" 
93-"' 



Averages 91.6 



93.2 

92 3/4-" 
92 3/8*^ 
92 1/2'"' 
92 3/8^ 
92 1/8'^ 
91 1/2^ 



Low High 

45 "" 44: z/e- 

43 3/4-^ 44 1/2- 

43 3/8"" 44 -" 

Of President McKlnley - 
43 S/4- 44 1/2- 

45 l/S"" 45 7/8' 



43.4 

42 1/2- 
42 1/8- 

42 "' 
41 1/2' 

43 •" 
43 7/8" 



42.5 

45 1/2" 
43 1/4"" 
43 5/8^ 
43^ 
42 I/4-" 
42 1/2-"' 



43.0 

41 3/4"' 
42"- 

42 1/8" 

42 3/8"^ 

43 1/4"' 
43^ 



42.4 

42 5/8"^ 

43 1/8"' 

42 7/8'^ 
43'-' 

43 1/4--" 
43 I/8-" 



43.0 



7/8' 
5/6-- 



92.3 



42 
42 

42 3/4 
42 1/4 
42 5/8' 
42 l/S' 



44.3 

43 7/8' 
43 1/4- 

43 1/4" 
42 7/3' 
44-" 

44 3/4 " 



43.7 

44 1/8"" 
44 "" 
44 3/4'' 
43 7/8'^ 
43 1/8"" 
43 1/ 4-" 



» • • 


4» to W 


•H H 


^ 1 o> 


•H H 


^"^ 


^ CM 


•»J • 


fi . 


2K t> 


S 




e6 


C50PI 



43.9 

42 1/2*^ 
42 7/8"' 

42 3/4"' 

43 3/8-" 
43 3/4" 
43 3/4"' 



43. J 



43 3/4"" 

44" 

1/2" 
5/8" 
5/8" 
1/4" 



43 
43 
43 
45 



42.5 



43.6 

43 1/4" 
45 1/8" 
43 1/4" 
43 1/8" 
43"" 
42 1/2- 



43.0 



LC.Jr.-CEER 



Preferred 



1901 
October 



Fovem'Der 



Averages 
Hoveinber 



28 
29 
30 

31 
1 

iz 



Averages 
HoTQEiDar 



Averages 



November 



Averages 



Novenbar 



30 



December 



Low 

90 1/8'' 

90 i/e-^ 

90 1/2^ 
90 1/2- 

90 1/2'' 

91 1/8-^ 



Conaaon 



90. 

91 1/4- 

91 1/8- 

92 " 
92 1/4' 
92 5/4' 



91.9 

11 93 3/8-^ 

12 93 3/6-^ 
13 
14 
15 
16 



7/8"- 



S£ 1/8*^ 
92 s/4*^ 

£1/4^ 



-Si. 



92,9 



18 92 1/2-'' 

19 92 -^ 

20 92 '-' 

21 91 7/8-" 

22 92 1/2-^ 



92 5/8 ■ 



92.3 

£5 92 1/2-' 

26 92 1/4-' 

27 92 1/2^ 
28 
29 92 3/4^ 

93 1/4"' 



Kigh 
91 1/4 -' 

90 i/e-' 

91-" 

91 l/s-' 

91 1/4"' 

92 1/8 -'' 



91.1 

92 1/4-^ 

Election Day 
92-" 

93 1/8-" 
92 7/8'" 
95 1/8-" 



92.7 

93 7/8" 
93 5/S'"' 
93 9^<i^ 
93^ 
93-^ 



93. 



^ 



93- 

92 3/4-"' 

92 3/8'" 

92 1/2- 

93^ 

93'^ 



Averages 92.7 



92.8 

93 1/8-'" 
92 S^" 
95-" 

Thanksgiving Day 
94'"' 
94-^ 



Averages 



92 1/2-' 

92 1/2- 

93 ^ 

92 3/4-^' 
92 1/8 •'• 
90 5/4'"' 



93.4 

94-" 

93 3/4-" 

93 5/8-' 

93 1/2 -" 

93-" 

92 l/rS- "' 



Low 

41 ' 

41 1/4' 
1/2- 
1/4- 
1/4 -^ 



4 

41 

41 



41 7/s- 



41.4 
42- 

41 3/4'- 

42 3/8*^ 

43 ■- 

43 I/4-' 



42.5 

44 1/8 -' 
43 ^/S-' 
43 I/2-" 

42 7/e-" 

43 1/8-^ 

45 1/2--"' 



43.5 



43 5/8 
42 1/8 
42^ 
42-^ 
42 S/S 
42 1/2 



42.4 

42 5/8'" 
42 1/4-^ 
42 1/4-" 

42 3/4- 
45- 



93.5 



42. G 

42 5/S- 
42 5/8' 
42 7/8- 
42 7/8-^ 
4^1/4'^ 
41 5/8""'' 



Hi|?i 
42 3/8- 
42 1/8" 
42 3/0 ' 
42 l/S- 
42 *- 
42 1/2' 



42.3 
42 3/8- 

42 1/2 -' 

43 1/2 -' 
43 3/8''" 
45 7/8-' 



43.1 

44 1/2- 
44 1/2 -' 

44 1/8 -" 
43 5/8'- 
43 5/8-'' 

45 7/3-' 



44.0 

44 1/8- 
42 3/4-^ 
42 3/4-' 
42 1/2- 
45-' 

V, i/e-' 



43.0 

42 7/8- 

42 5/8-" 

43 - 

43 3/4- 
A5 7/8- 



42. 



43.2 

43 5/8 "" 

43 3/8 -" 
43 1/4'" 
43 1/4- 
42 7/6'^ 
42 I/4-" 



• ^ . 1 


4>ON 


•r\ rn 


,a 1 0^ 


•H iH 


& X> 


K •* 


pto« 


Dl 


+» • 


c . 


©a > 


S 


C <S <D 


> fi4> 


g3 


OOP 



43.1 



ICJr-.-FJSJ- 



Pref erred 



1901 
December 9 
10 
11 
12 
IS 
14 
Averages 

BeceiEbsr 16 
17 
18 
19 
20 
21 
Average • 

Beceiaber 23 
24 
25 
26 
27 
28 
Averagas 

December 30 
31 

9 Months 

1902 

January 1 

2 

3 

4 

Averages 

January 6 

7 

8 

9 

10 

11 

Averages 



Common 



low 
90-1/2-^ 
91-1/4' 
90-3/2' 
89-5/8' 
89-3/4- 
90-] /2'' 



90.4 

90-5/8' 
90-3/4' 
91-3/8 ' 
91-5/8' 
91-1/2' 
92-1/4- 



92-1/4'' 

93 ^ 
93" 



92.6 



High 
91-3/4' 
91-7/8' 
91-1/8' 
90-3/4' 
91 ' 
91-1/8 ' 



91.3 

91 ' 

91-6/8- 

91-7/8- 

91-3/4' 

92-3/8 • 

92-3/4 ' 



91.4 91.9 

92-5/8''^ 93 ' 
91-7/8 " 92-5/8 ' 

- — Christmas Day 

93 / 

93-1/4 '^ 

93-3/8^ 



93.1 



93 •' 93-3/8 " 
92-7/8- 93-1/4'' 

93.^^ 94.^ 



93-1/2' 
94-3/8 -' 
95-1/e-^ 



93.8 

95-1/4-' 
96-1/8 ' 
94 ■" 
94-3/8 " 
94 -' 
94-3/8 " . 



- - Kbw Year's Day 
94-1/4- 
95-1/4' 
95-3/8 



Low 

40-3/4' 
41-3/8' 
40-5/8' 
39-5/8' 
39-7/8' 
40-1/2' 



40.5 

40-3/8' 
40-5/8 ■ 
41-1/2' 
41-1/2' 
41-7/8' 
42-3/8-' 



41.4 

42-3/8 ■ 
41-5/8- 



42 ^ 
42-3/4-^ 



42.3 

42-6/8' 
43.9 



94.3 

97 - 

97-3/4' 

95-1/2" 

95-1/2" 

94-3/4'' 

95" 



43-1/4" 
44-1/4 •" 
44-7/8'' 



94.7 



95e9 



43.6 

45-3/8' 
45 -' 
43-5/8^ 
43-1/8 " 
43 ' 
43-1/4" 



High 
41-3/4' 
42 ' 

41-3/8- 
40-3/4' 
40-3/4- 
41 - 



41.3 

41-1/8" 

41-3/8' 

41-3/4' 

41-7/8' 

42-1/2 

43-' 



' • • • 


+>t-M 


■H rt 


^ 1 o» 


•pj H 


.c}t- 


MO . 


UtOM 


N 


•P . 


FiP • 


%'^> 


S o 


Rif i2J 


H F 


4) B (D 


^ P •** 


O O OS 


liiop 



41.9 

43' 
42-1/2/ 



42-7/8- 
43-1/8-^ 
43- 



42.9 

43-1/4- 
43-1/8- 

45.1 



44-1/8- 
45-1/8' 
45-3/8 ' 



43.9 



44.2 

46-1/4" 
46-3/4' 
44-6/8' 
44-3/8' 
43-3/8 ' 
43-5/8 - 



44.8 



IC,Jr.-FXP. 




- 












preferred 




Connon 




1902 


lew 


High 


Lew 


High 




Janoary 13 


95-5/8- 


94-3/4- 


42-1/8 - 


43-3/8 - 




14 


93-1/6- 
93 - 


93-7/8- 
94-1/8- 


41-3/4 - 
41-5/S- 


42-5/8 " 
42-3/4'^ 






15 


■ • • 

+3 (D W 




16 


94 ^ 


94-3/4- 


42-1/2- 


43-1/8'^ 


•H nH 




17 


94-1/2 


94-7/8- 


42-5/8- 


43-3/6 - 




1 


18 


94-1/4- 


95-1/8' 


42-3/4- 


43-1/2- 


M o • 




ATarages 


93.7 


94.6 


42.2 


43.1 


cato CM 




Jazmary 20 


94-1/4- 


94-7/8- 


42-1/2- 


42-3/4 


■P » 
0> ^ t> 




21 


94-1/8 


94-1/2-' 


42-1/4- 


42-5/8 - 






22 


94-3/8- 


94-5/8'' 


42-3/8- 


42-3/4 - 


0) C} (D 
> PJ-P 




23 


94-3/8- 


94-3/4-' 


42-3/8- 


42-3/4- 




24 
25 


92-3/4- 
92-3/4- 
93.8 


93-1/4-' 

93-1 /e-' 

94.2 


42-1/2 - 
42-1/2'' 
42.4 


42-7/8^ 
42-5/8- 
42.7 


O O CS 




Averages 




January 27 


92-3/8 - 


92*3/4- 


42-3/8-' 


42-1/2' 




28 


92-3/4 - 


93-1/4- 


42-3/6- 


43-1/4- 




29 


93 -- 


93-3/4 ' 


42-7/6- 


43-1/2- 




30 


93 ' 


93-1/2 - 


43-1/6- 


43-1/2- 




31 


93-3/8- 


93-5/8- 


43-1/4- 


43-1/2- 




February 1 


93-3/8'^ 


93-5/8- 


43-1/8- 


43-3/8- 




Averages 


93,0 


93.4 


42.8 


43.3 




February 3 


93-1/2- 


93-3/4-' 


43-1/4"' 


43-1/2 ■' 




4 


93-1/8- 


93-1/2- 


43 - 


43-3/8- 




5 


93 '■' 


93-7/8-' 


43 < 


43-3/4- 




6 


<iz^^l^ " 


93-7/8" 


43-3/4 '' 


44 - 




7 


93-1/2- 


94 - 


43-3/4- 


44-1/8- 




8 


93-1/2' 


93-7/8'' 


43-1/2- 


43-7/8- 




Averages 


93.4 


93.8 


43.4 


43.8 




February 10 


93-3/4" 


94-1/4- 


43-5/8-^ 


44-1/4- 




11 


94 ^ 


94-5/8' 


44 -* 


44-1/2- 




12 


_ _ _ _ 


— lincola*^! 


» Birthday 






13 


94-1/4- 


95- 


44-1/S- 


44-3/4- 




14 


93-7/8 -^ 


94-1/2- 


43-3/4- 


44-1/4- 




15 


93-5/8'' 


94-1/4- 


43-5/8- 


44-1/8- 




Averages 


93.9 


94.5 


43.8 


44.4 




February 17 


93-7/8' 


94-5/8- 


44-1/8- 


44-5/8- 




18 


94-1/4- 


94-3/4- 


44-1/4- 


44-5/8- 




19 


94-3/8- 


95 - 


44-3/8- 


44-3/4" 




20 


93-1/2 - 


94-3/8-^ 


43-1/4- 


44-1/4" 




21 


93-1/2 - 


94-3/8- 


43-1/2- 


44 ' 




22 


Washington's 


Birtbday - - 






Averages 


93.9 


94.6 


43.9 


44.5 







LC*CaiB. 



yeefeired 



CQnEnaoa 



i9oa 


Low 


High 


Low 


High. 




Be"bruaTy 24 


94 ' 


94-3/4' 


43-3/4" 


44-1/4" 




25 


94-1/2 - 


95 - 


■44 " 


44-1/2 '' 




26 


94-5/a - 


95-1/8" 


44-1/8 " 


44-5/8-" 




?v 


94-5/8- 
94-3/4-' 
94-3/4 ' 
94.5 


95 - 
95='l/4'' 

95 - 
95.0 


43-1/4*^ 
43-1/6 " 

43-1/8'' 


43-5/8" 
43-5/8'' 
43-3/8'' 




28 
March 1 


* • • 
^3 (^ CO 

•H 1-) 


Averages 


43. S 


44.0 


fi 1 Cl 

Tl t-J 












A3 C- 


Uarch 3 


94-3/4' 


95--3/8' 


43-1/8' 


45-1/2" 


K • 


4, 


94-3/4- 


95-1/4' 


43 - 


43-1/2 " 


C\! 
■p • 


5 
6 


94-1/2 " 
94-5/8 - 


94-7/8' 
94-7/8-' 


42-5/8 ■" 
42-7/8 " 


43 
43-1/4*^ 


F! . 

S 


7 


94-5/8 ' 


94-7/8' 


42-3/4 ''' 


43-1/4' 


l-s^ 


8 


94-5/8" 
94,6 

94-1/8-' 


94-7/8^ 
95.0 

94-5/8^ 


42-3/4" 


42-7/8" 


<A 


Averagss 


42.9 
42-1/4-' 


43.2 
42-7/8' 


rt 


March 10 




11 


93-1/2-- 


94-1/8-' 


41-7/8- 


42-3/8" 




12 


gs-s/e-* 


94-1/8' 


41-3/4 •' 


42-1/8" 




13 


93-7/8" 


94-7/6-' 


42 - 


42-6/6' 




14 


94-5/8' 


95 - 


42-1/2-- 


42-7/8' 




15 


95' 


95-3/8' 


42-5/8' 


42-7/8' 




Averages 


94.1 


94.7 


42.2 


42.6 




March 17 


95-1/4' 


95-5/4-' 


42-3/8'^ 


42-7/6' 




18 


95-1/4- 


95-1/2" 


42.-1/2 - 


43-3/4 ' 




19 


95 - 


95-3/6' 


42-3/8 ' 


42-5/8- 




20 


94-1/2' 


95 - 


42-1/4 •" 


42-1/2' 




21 


94-1/4 " 


94-5/8' 


42-1/8" 


42-3/8" 




22 


94-1/4- 


94-5/8' 


42-1/4' 


42-1/2" 




Averages 


94.8 


95.1 


42.3 


42.8 




March 24 


94-1/4' 


94^1/2- 


42-1/8-' 


42-3/8" 




25 


93-7/8' 


94-1/8' 


41-7/8.' 


42-1/8' 




26 


93-5/8^ 


94-1/8- 


41-7/e - 


42 " 




27 


93-3/4' 


94 -^ 


41-7/e ' 


42 '' 




28 


— - 


Good Friday - 


— 






29 


— — 


Extra Holiday - 


41.9 


42.1 




Averages 


93.9 


94.2 




March 31 


93-7/8 


94-1/8 


41-7/8 
45.4 


42-1/8 


— 


1 year 


93.4 v^ 


94.5!, 


44.7, 





1778 



Oovernment Exhibit (Consult) No. 30g-A 
November 22, 1912 



LC,Jr.-JRJ 



QUOTATIONS OF 5^ 50 YEAR BONDS OF UNITED STATES STEEL CORPOR- 
ATION AS GIVEN IN MANUAL OF STATISTICS, 190^ 





1901 


1902 


1903 




High 


Low 


High 


Low 


High 


Low 


New York 
U. S. Steel o.t. Ss, Ser. A.O.E. 








.... 





1091 
102 


lOli 
102 


Pittsburgh 
U. S. Steel Corpn. , Series 1,5b 
n n n " "3,53 
» » « H "0,53 
II H n II " D»5s 

« » H II » k,5b 


Il4i 
llH 

112 


113i 

11 2i 
112 


115i 

ll5i 

lli^ 

ll5i 

111^ 


io7i 

iiifi 
iiJ^ 

ll4i 
lli^ 






1779 



LC-CMB 



Qovernment Exhibit No. 308>B 
November 33, 1913. 

Highest and Lowest Quotations of 10-60 Bonds of 
United States Steel Corporation (Unregistered). 
May. 1903, to December, 1905. 



Taken from the Financial Review of 1905 and 1906. 





19 3 


19 4 


1 9 


5 




Low 


HiKh 


, Low 


HiRh 


Low 


High 


January 


_ 


. 


68-3/4 


75-1/3 


93 


94-1/4 


February 


- 


- 


71-1/4 


73-3/8 


93-1/4 


95-1/8 


March 


- 


• 


73 


75-1/4 


93-1/3 


95-1/3 


April 


- 


_ 


75-3/8 


79-5/8 


95-1/4 


98-1/3 


May 


84-1/8 


86-1/3 


71-3/4 


74 


93-1/4 


94-7/8 


June 


81-3/4 


87-5/8 


73 


75-7/8 


93-1/4 


94-3/4 


July 


77-3/8 


84-1/4 


75-7/8 


79-1/3 


94-3/8 


95-1/8 


1 August 
I September 
1 October 


76-1/4 


80-3/4 


77-7/8 


80 


95 


98 


67-3/4 


79-3/8 


79-7/8 


83-7/8 


96-7/8 


98-1/3 


68-1/3 


73-1/4 


83-3/4 


88-1/4 


97-7/8 


99-3/4 


1 Hot ember 


65 


73 


84 


95-7/8 


94-5/8 


97-3/8 


; Dec ember 


68-1/3 


71-5/8 


88 


94 


95-3/4 


97 
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HIGHEST AND LOWEST QUOTATIOHS OF UNITED STATES STEEL CORPORATION STOCKS, MONTHLY, 
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March, 


1901, to 


December, iyu». 










GoveDirnent Exhi"bit. 










(Taken from The Financial Review of 1905 and 1906.) 


Conant Ho. 309. 
Date Nov. 82, 1912. 












January 


1901 


1902 


X«.3 


1904 


1905 y 


Coninicm. 


Preferred 


CojBiuon 


Preferred 


Ccnraion 


Preferred 


Cowtton 


Preferred 


Common 


Preferred 


Low 


Hig^ 


Low 


High 


Low 


High 


Low 


High 


LOW 


High 


Low 


High 


L«w 


High 


Low 


High 


Low 


High 


Low 


Hi^ 








- 


41 5/8- 


46 3/4^ 


92 3/8^ 


97 3/4^ 


36 1/2^ 


39 V 


86 1/4^ 


89 3/4 


9 5/8 


12 5/8- 


54 5/8- 


60- 


28 1/4 


81 1/4 


91 1/8 


' 95 3/4 


February 










43:- 


44 3/4- 


93' 


95 1/4^ 


37 1/8- 


39 7/8 
3X 3/4 


87^ 


89 5/8" 


10 1/2 


11 3/4 


54 1/4- 


58 3/8 


30 -^ 


3i 5/8 


93 3/8" 


96 - 


March 


42 3/4' 


46 1/2 


92 3/4" 


96 1/4- 


41 3/4^ 


43 1/2- 


93 3/8^ 


95 3/4' 


35 1/8 


84 1/2' 


87 7/8- 


10 1/2- 


11 7/8 


54 7/8- 


59 1/2 


33 3/4 


87 3/8 


93 1/2 


97 1/4 


April 


45 3/8- 


55' 


93 1/8 


101 7/8 


40 7/8' 


43 7/el- 


92 1/8^ 


94 3/4 


33 7/8- 


36 l/2r 


83 •> 


87 3/8- 


10 i/z- 


12" 


55 1/2-62 1/2 


30 3/4 38 1/4 


' 95 3/4^04 7/8" 


May 


24 V 


54 1/2 


69- 


101 3/4 


38 3/4- 


42 1/8' 


88 3/4- 


92 3/4' 


30 1/2- 


35 5/8 


80-^ 


85 1/8' 


6 3/8 


10 5/8 


51 1/4- 


'se- 


24 7/8" 


33 ifA 


" 90 3/4 


101 5/8 


Jiine 


47 1/2' 


' 52 3/8 


96 7/8" 


100 3/8 


36 3/4-^ 


40 1/4- 


87 1/2 ■ 


' 90 3/8 


28 3/8 


32 3/8; 


78 1/8 


82 3/8- 


8 3/4- 


10^ 


52 3/4J 


56 1/2- 


25 1/8^ 


32 if A 


- 91-- 


100^ 


July ■ 


37- 


48 7/8 


86 V 


99 l/2" 


37 1/8:^ 


41- 


88 3/4. 


92 1/8- 


21 3/8- 


31 5/a 


68 1/2- 


82 l/S 


9 3/4- 


12 7/8 


55 3/4 - 


63 1/2 


31 1/4 


35 5/fi 


■^98 5/8 104'^ 

1- 


August 


39 5/8- 


45 3/4 


89- 


95 1/4 


39 3/8- 


41 5/8 


89 1/4" 


90 3/4 


20 3/8 


24 3/4 


67^ 


73 7/8- 


11 3/8- 


12 7/8 


57 3/4- 


61 7/8 


34 3/4 


87 7/g 


103 1/8 


105 3/4 


Septeuiber 


40 1/4 


45 7/8' 


90- 


95 3/4 


33 3/4- 


42 6/8- 


87 1/2* 


92-- 


14 7/8 


23 3/8 


53 3/4* 


71 3/4^ 


12 7/8^ 18 5/8" 


61 7/8- 


74 1/8 


34 5/8* 


38 l/S 


101 3/e- 


105 3/8 


October 


41 ^ 


44 3/4 


90 1/8 


95 • 


38 5/8' 


41 5/8- 


87 1/2 


91 S/8 


12 1/2 


18 1/8 


57 l/4- 


06-' 


17 5/8-22 3/4 


73 5/8-83 3/4 


37 v^ 


89 1/8^03 1/2- 


105 7/8= 


•November 


41 l/* 


44 1/2 


90 1/2 


94 V 


35 3/8^ 


40 1/4 


82 5/8'- 


88 1/4 


10 -> 


13 1/2 ' 49 3/4- 


59 3/8' 


19 5/8- 


32 7/8 


79 1/2- 


95 1/4- 


35 1/4 


38 l/S 


100 3/4 


105 3/4 


December 


33 5/8 


43 5/8 


89 5/e 


94- 


29 3/4 


37 1/8 


79- 


86"' 


10" 


12 7/8 51 5/8" 


'59- 


23 1/2* 


33 1/8 


84 


95 5/8 


'36- 


43 1/4 


102 7/8 


107 




-11 
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Report of the Commissioner op Corporations 

on 
The Steel Industry. 

PartI 

Organization, Investment, Profits, and Position 
op United States Steel Corporation. 

July 1, 1911. 



Note. — By agreement of Counsel this Exhibit is not printed. 
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IN THE DISTEICT COURT OF THE UNITED STATES 

rOE THE DISTRICT OF NEW JERSEY. 



United States of America, 

Petitioner, 



vs. 



United States Steel Coepobation, et al., 

Defendants. 



In Chancery. 
No. 6214. 



Petitioner offers in evidence a paper entitled ' ' Committee 
on Stock List, New York Stock Exchange. National Tube 
Company, New York, February 27, 1900," marked Govern- 
ment Exhibit No. 311, but only for the purpose of the ad- 
missions contained therein as follows : 

' ' The annual capacity of tubular goods of the above com- 
panies is over 1,000,000 tons, being fully Ninety per Cent, of 
the capacity of the United States. From statistics we are 
informed that this capacity is about four times the total an- 
nual output of the entire British mills of the same class." 

And for the further purpose of the admission contained 
therein as follows: 

"As shown by these balance sheets, in addition to its 
real estate, plants and fixtures, the current net assets of the 
Company (after deducting all liabilities) on July 1, 1899, were 
over $16,000,000, made up as follows : 

Liabilities. 

National Tube Company: 

Bills payable ' $875,073.08 

Accounts payable 901,449.05 

$1,776,522.13 
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National Tube Works Co. : 
Bills and Accounts payable . . . $1,454,809.03 
Eelining and Kenewals Fund. 38,134.03 



Riverside Iron Works : 

Accounts payable $133,261.92 

Dividends payable 85,341.38 



1,492.943.06 



218,603.30 
Balance (working capital) $16,106,069.43 



$19,554,137.92 



CuEBENT Assets. 

National Tube Co. : 

Bills receivable $ 245,803.02 

Accounts receivable 2,083,844.56 

Merchandise and supplies .... 4,079,295.67 

Cash 3,576,849.30 



$9,985,792.55 



National Tube Works Co. : 

Accounts receivable $2,656,277.41 

Bills receivable 1,259,801.80 

Insurance unexpired 6,705.96 

Inventory 3,282,585.45 

Cash 92,952.46 



Riverside Iron Works : 

Bills and accounts receivable . $924,858.30 

Inventory 1,126,445.11 

Cash 258,718.88 



7,298,323.08 



2,310,022.29 
$19,594,137.92" 
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It is agreed by tlie defendants represented by Lindabury, 
Depue & Faulks that tlie said exhibit is a true copy of the 
original paper filed by the National Tube Company with the 
Committee on Stock List, New York Stock Exchange. 

The same is excepted to on the following grounds : 

1. As irrelevant and immaterial. 

2. Because the whole exhibit or document is not offered. 
Dated December 4, 1912. 

Lindabury, Depue & Faulks, 
Solicitors for U. S. Steel Corp. et al. 
J. M. Dickinson, 
Barton Corneau, 
Henry E. Colton, 
Special Assistants to the Attorney-General. 
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Government ExMbit No. 311. 

Committee on Stock List. 

New York Stock Exchange. 

National, Tube Company. 

New Yoek, February 27, 1900. 

Application is hereby made for the listing of the present 
authorized and issued capital of the National Tube Company, 
viz: 

$40,000,000 Seven per Cent. Cumulative Preferred Stock (par $100), and 
40,000,000 Common Stock (par $100), 

all fully paid and non-assessable. 

The National Tube Company is a corporation of the 
State of New Jersey, originally incorporated as "United 
States Tube Company" under date of February 15, 1899, with 
a capital of $75,000. The name was changed and Capital 
Stock was increased to its present amount under date of 
June 16, 1890, pursuant to the statutes of New Jersey as set 
out in the pamphlet filed herewith. The duration of said 
corporation is one hundred years. 

The principal office of the Company is in the State of 
New Jersey, at 76 Montgomery Street, Jersey City. The of- 
fice of the Company in the City of New York is at Havemeyer 
Building, 26 Cortlandt Street. 

The purposes for which the corporation was formed are 
set forth at length in Article Third of the Certificate of In- 
corporation. Included among them are the business of manu- 
facturing any and all tubular and other products of iron and 
steel and other metals; * * * material of war; * * * leas- 
ing, buying or otherwise acquiring * * * lands, mills, manu- 
factories, etc.; * * * acting as financial, commercial and 
general agent for * * * other corporations and individuals; 
* * * purchasing or othei-wise acquiring and holding, and 
selling or otherwise disposing of, the property or the Capital 
Stock, or stocks and bonds or other securities, of any other 
company or companies owning, manufacturing or producing 
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materials or other property necessary for the business of 
the Company. 

The first section of Article Seventh of the By-Laws as 
amended provides : 

The Board of Directors shall have power to make, amend and repeal the 
By-Laws of the corporation; to authorize and cause to he executed mortgages 
and liens upon the real and personal property of the corporation, and to 
sell and transfer any or all of its assets to any corporation of this or any 
other State, and in payment therefor to accept and receive, in whole or in 
part, cash or capital stock or bonds of such other corporation, and from 
time to time to sell, assign, transfer or otherwise dispose of any of the 
property of the corporation; provided that no mortgage lien upon any 
real property of the Company shall be created without the previous consent 
of the holders of at least eighty per cent, in amount of each class of its 
stock then outstanding. Uor shall real estate of the corporation in excess of 
$500,000 of realized value Be disposed of in any one calendar year, loithowt 
the previous consent of the holders of at least a majority in amount of each 
class of its stock then outstanding. [Note. The passage in italics is scored 
through in the original exhibit.] 

Distinction between the two classes of stock is as follows : 

The holders of the Preferred Stock are entitled to cumulative dividends 
thereon at the rate of, but not exceeding, Seven per Centum for each and 
every fiscal year of the Company, payable out of any and all surplus or 
any profits, quarterly, half yearly or yearly, when declared by the Board of 
Directors; and in addition thereto, in the event of the dissolution or liquida- 
tion of the corporation, the holders of the Preferred Stock shall be entitled 
to receive the par value of their Preferred Shares and all accumulated 
dividends out of the assets of the corporation before anything shall be paid 
therefrom to the holders of the Common Stock. 

No dividends shall be paid on the Common Stock until a dividend of 
Seven per Centum for each and every fiscal year of the Company shall have 
been paid in full upon the Cumulative Preferred Stock. 

After providing for the payment of the cumulative dividends upon the 
Preferred Stock, all dividends which may be declared out of the surplus 
net profits shall be payable to the holders of the Common Stock. 

Both classes of stock have equal voting power. 

The Company has acquired by conveyance, and holds, free 
of all incumbrance, the works and property formerly of 
the following corporations, viz. : 

Allison Manufacturing Company's Ohio Tube Company. 

Tube Mill. Oil City Tube Company. 
American Tube & Iron Company. Oil Well Supply Company's Con- 
Chester Pipe & Tube Company. tlnental Tube Works and Elba 
Cohoes Tube Works. Iron Works. 
Delaware Iron Company. Pennsylvania Tube Works. 
Morris Tasker & Co. Riverside Iron Works. 
National Galvanizing Works. Syracuse Tube Company. 

The Company has also acquired and now owns the entire 
issue of the Capital Stock of the National Tube Works Com- 
pany—to wit, 113,219 shares. The properties of the National 
Tube Works Company are likewise free of all incumbrance 



UNITED) STATES STEEL COEPOEATION ET AL. 1787 

It will be seen from the foregoing that, either by direct 
ownership in fee or by ownership of the entire Capital Stock, 
the National Tube Company is the sole and entire owner of 
all the properties above mentioned, free of all incumbrance. 

In the various statements hereinafter made all of said 
properties are treated as owned by the National Tube Com- 
pany. 

The Company also owns 3,205 shares out of a total of 
7,500 shares of the Western Tube Company and (indirectly) 
the real estate and plant of the Pittsburg Tube Company, 

The shares of stock of the National Tube Works Com- 
pany and Western Tube Company have been surcharged as 
follows : 

This Certificate of Stock and the shares represented therein are the property 
of the National Tube Company, and neither this Certificate nor said shares 
are assignable except to said Company, without the consent of the Stockhold- 
ers of the said Company first obtained by a majority vote at a general or 
special meeting, of which the notice shall, in either case, specify that action 
is to be taken in respect of such consent, and any and all Certificate or Cer- 
tificates issued in place hereof, or in lieu, substitution or exchange therefor, 
successively, as evidence of ownership of or title to the shares, or any of 
the shares now represented by this Certificate, shall have these limitations 
and conditions endorsed upon it or them, and these limitations and condi- 
tions shall apply to the shares represented thereby, unless or until the Stock- 
holders at such general or special meeting, or at some subsequent general or 
special meeting, should or shall, by a majority vote, otherwise order, notice 
having been first given to the Stockholders that such' action is to be taken 
at said meeting in respect to the discontinuance of such endorsements, lim- 
itations and conditions; and after such action shall have been taken, the Cer- 
tificate or Certificates for the time being, and the shares represented thereby, 
shall be freed and discharged of and from such endorsements, limitations and 
conditions. 

The properties (exclusive of the interest in the Western 
Tube Company) owned by the National Tube Company, as 
above explained, may be briefly described as follows : 

Acres of 
Location Ground, fg Plant. 

nT„-K-»ooTinrt and National Tube Works, comprising National 

PTitXreh Pa ... 90 Pipe Department, Boston Iron and Steel 

I'lttSDurgu, Works, National Rolling Mills, Mononga- 

hela Furnaces, Monongahela Steel Vorks, 
Republic Iron Works, U. S. Seamless Ttibe 
Works, McKeesport Connecting Railroad, 
National Transportation Co. 
1^ Y 1% Cohoes Tube Works— Bedstead pipe and 

Conoes, iN. .^^.jjgj. tubular specialties. 

•iipc! Pa ■ • • 10% National Galvanizing Works — Galvanizing, 

Versailles, kalameining, tinning and other anticorro- 

sive treatments. 
j^ y ... 3 Syracuse Tube Company — Special high grade 

Syracuse, i • locomotive and marine boiler tubes. 
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Pittsburg, Pa 15 Pennsylvania Tube Works — Lap and Butt- 

Weld Pipe Works, manufacturing gas, 
water and oil-line pipe and other tubular 
specialties in sizes % inch to 28 inches in- 
clusive, both black and galvanized. 

Warren, Ohio 30.92 Ohio Tube Company — Pipe plant for black and 

galvanized merchant pipe. 

Philadelphia, Pa 4% Allison's Manufacturing Company's Boiler 

Tube Works. 

New Castle, Del 66 Morris, Tasker & Co. and Delaware Iron 

Works — Electric light, telephone and tele- 
graph conduits, poles and other tubular 
specialties. 

Chester, Pa 15.4 Chester Pipe & Tube Company's Oil Well 

Tubing, Casing and Line Pipe Works, and 
lease of Tidewater Rolling Mill. 

Oil City, Pa 10.2 Oil City Tube Works' Oil Well Tubing, Cas- 
ing, Line and Merchant, Black and Gal- 
vanized Pipe Plant. 

Youngstown, Ohio 10.94 American Tube & Iron Company's Lap weld 

Pipe and Tube Plant for regular and 
special long lengths. 

Mlddletown, Pa 12.23 American Tube & Iron Company's Pipe, Tube 

and Galvanizing Plant. 

Pittsburg, Pa 14.25 Oil Well Supply Company's Elba Iron Works 

— Rolling mills; Oil Well Supply Com- 
pany's Continental Tube Works. 

Wheeling, W. Va. . . ] Riverside Iron Works, Bar and Guide Mills 

Ben wood, W. Va I 68 — Blast furnaces, steel works, skelp mills, 

Steuben ville, Ohio. . J galvanizing works, nail factories, tube 

works, coke plant and coal properties. The 
coal properties owned are located as fol- 
lows; Steubenville, O., 77 acres; Wheeling, 
W. Va., 200 acres; Ben wood, W. Va., 328 
acres; Payette Co., Pa., 996 acres. This 
latter tract is a part of the Connellsville 
Coking Coal. Total, 1,601 acres. 

Pittsburg, Pa 4 Pittsburg Tube Works' Pipe Plant. 



The annual capacity of tubular goods of the above com- 
panies is over 1,000,000 tons, being fully Ninety per Cent, of 
the capacity of the United States. From statistics we are 
informed that this capacity is about four times the total an- 
nual output of the entire British mills of the same class. 

A more detailed description is filed with this applica- 
tion. This description further sets forth very fully the 
nature and character of the product of the Company. 

With the properties acquired the Company also acquired 
many valuable patents covering fundamental and collateral 
features of this art. 

The Company manufactures a range of sizes from 1/16 
in. to 36 in., employing three distinct processes — viz., butt 
welding, lap welding, solid drawing. 



are: 
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The principal purposes for which these goods are used 



steam Heating, Plumbing and Gas Fitting; Water, Gas, Electric and 
Compressed Air Conduits. Air Cylinders; Water Tubes and Boiler Tubes 
for Steam Generation; Water Grates, Grate Bars, Hand Rails, Hollow Piles 
and Structural Material. Hollow Axles; Square, Rectangular and other 
special shapes for Agricultural Purposes; Trolley and Electric Light Poles; 
Hollow Shafting; Artesian Pipe; Tubing and Casing; Drive Pipe; Tubing 
and Casing for Oil Production and Transportation; Subway Pipe; Gal- 
vanizing, Kalameining and Tinning. 

Aside from the sizes, styles and qualities of the tubular 
goods required for the production and utilization of light, 
heat and water, the Company also manufacture many special- 
ties, such as shrapnel cases, projectile forgings arid other 
forms of war material. 

About four-tenths of the material which is finished and 
shipped in tubular form is manufactured by the Company 
direct from the ore, such process entailing the smelting of 
the ore into pig iron, the conversion of the pig iron into 
steel, the blooming of the steel into billets, the rolling of the 
billets into strips, from which tubular goods are directly 
made. 

The Company manufactures directly from pig metal and 
scrap a large portion of its iron products in its rolling mills, 
the capacity of which is not only sufficient to utilize all of 
the steel made from the ore, but enough to furnish a large 
portion of its iron strips, including an extensive forge and 
iron bloomery, in which is made all grades to the highest of 
charcoal iron for locomotive boilers and the Government 
tubes for war ships. 

For many years past the lack of co-operative methods 
between the various companies had caused great waste (as 
illustrated by the maintenance of numerous selling organiza- 
tions throughout the country), and also extravagant methods 
of handling orders. 

In this way the average earnings of the properties for 
about ten years (including the disastrous years 1893 and 1896, 
when all but one or two of the large manufacturers lost 
money) liad fallen to about $2,250,000 to $2,500,000 per an- 
num. 



Leaving fas the result of six months' business, after paying six 

months' dividends on Preferred Stoclt) $6,511,510.12 

As of July 1, 1899, the balance sheets of the National 
Tube Company and of the National Tube Works Company 
(of which it owns all the Capital Stock) and of the Riverside 
Iron "Works — ^which was not actually merged by conveyance 
to the National Tube Company until the end of the year 1899 
— were as follows: 
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Prior to the acquisition of the various properties, the 
heads of the several companies were consulted as to the 
prospective savings by combination. Their estimate of such 
annual savings ranged from $2,250,000 to $5,875,000; the 
general opinion being in favor of fully $3,000,000. It is 
believed that these figures are conservative. To a very large 
extent they are already being realized. 

For the year ending June 30, 1899, the net earnings of ; 
the active properties then operated separately, but now own- 
ed by the National Tube Company, were over $6,000,000. I f [ 
These figures were verified by chartered accountants as to j j ■ 
the nine largest companies, representing over ninety per I j; ;■ 
cent, of the total. 

For the six months since the National Tube Company started — 
viz., July 1 to December 31, 1899, the net earnings of the 
corporation, through the operations of its own plants and its 
ownership of the entire Capital Stock of the National Tube 
Works Company (after appraising all materials on hand at 
very low figures, amply to guard against contingencies of 
all kinds, and after making full provision for depreciation, 
etc.) , were, as certified by Public Accountants $7,911,510.12 

From this deduct two dividends on Preferred Stock of One and 

Three-quarters per Cent, each 1,400,000.00 
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National Tube Company, 
balance sheet, ist july, 1899. 



Liabilities. 

Preferred Stock $40,000,000.00 

Common Stock 40,000,000.00 

Bills payable 875,073.08 

Accounts payable 901,449.05 



Assets. 

Purchase price of the 
Capital Stocks of the 
National Tube Works 
Company and River- 
side Iron Works, and 
of the real estate, 
buildings, plant, ma- 
chinery and other as- 
sets $71,554,930.45 

Bills receivable 245,803.02 

Accounts receivable 2,083,844.56 

Merchandise and sup- 
plies 4,079,295.67 

Miscellaneous invest- 
ments, including stock 
of National Tube 
Company 235,799.13 

Cash 3,576,849.30 



$81,776,522.13 

Riverside Iron Works, 
balance sheet, ist july, 1899. 



$81,776,522.13 



LiaMlities. 

Capital Stock $3,000,000.00 

Accounts payable 133,201.92 

Dividends unpaid 85,341.38 

Surplus 1,142,670.49 



$4,361,273.79 



Assets. 

Real estate, plant and 
machinery $1,942,950.40 

Stocks and Bonds 108,301.10 

Bills and accounts re- 
ceivable 924,858.30 

Inventory ...$667,471.12 

Add: Ad- 
vances on 
iron ore... 458,973.99 



Cash 



1,126,445.11 
258,718.88 



$4,361,273.79 



National Tube Works Company, 
balance sheet, ist july, 1899. 



Liabilities. 

Capital iJtock $11,500,000 

Less: Unis- „^„„ 

sued 178.100 

Bills and accounts 
payable •• 

Relining and Renew- 
als Fund 

Surplus 



$11,321,900.00 

1,454,809.03 

38,134.03 
2,882,260.75 



$15,697,103.81 



Assets. 
Real estate, buildings, 

plant and machinery. $8,118,487.23 
Accounts receivable, 

etc 2,656,277.41 

Bills receivable 1,259,801.80 

Stocks and Bonds 178,796.68 

Patents 101,496.82 

Insurance unexpired. . . 6,705.96 

Inventory 3,282,585.45 

Cash 92,952.46 



$15,697,103.81 
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As shown by these balance sheets, in addition to its real 
estate, plants and fixtures, the current net assets of the Com- 
pany (after deducting all liabilities) on July 1, 1899, were 
over $16,000,000, made up as follows: 



LiaHUties. 
National Tube 
Co.: 

Bills pay- 
able $875,073.08 

Accounts 
payable .. 901,449.05 



$1,776,522.13 



National Tube 

Works Co.: 

Bills and 
accounts 
payable $1,454,809.03 

Relining 
and Re- 
newals 
Fund . . 38,134.03 



1,492,943.06 



Riversidt 
Iron Works: 
Accounis 

payable ..$133,261.92 
Dividends 

payable .. 85,341.38 



218,603.30 



Balance 

(working 

capital) 16,106,069.43 



$19,594,137.92 



Current Assets. 
National Tube 

Co.: 

Bills re- 
ceivable. $245,803.02 

Accounts 
receiv- 
able .... 2,083,844.56 

Merchan- 
dise and 
supplies 4,079,295.67 

Cash .... 3,576,849.30 



$9,985,792.55 



National Tube 

Works Co.: 

Accounts 
receiv- 
able ...$2,656,277.41 

Bills re- 
ceivable 1,259,801.80 

Insurance 

unexpired 6,705.96 

Inventory 3,282,585.45 

Cash .... 92,952.46 



7,298,323.08 



Riverside 
Iron Works: 
Bills and 
accounts re- 
ceivable $924,858.30 
Inventory 1,126,445.11 
Cash .... 258,718.88 



2,310,022.29 



$19,594,137.92 



In December, 1899, the Riverside Iron Works was merg- 
ed and its entire assets and liabilities are now incorporated 
in those of the National Tube Company. 

As of December 31, 1899, the balance sheets of the Na- 
tional Tube Company and of the National Tube Works Com- 
pany (of which it owns all the Capital Stock) were as fol- 
lows: 
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National Tube Company. 

BALANCE sheet, 31sT DECEMBER, 1899. 



Liaiilities. 

Preferred Stock $40,000,000.00 

Common Stock 40,000,000.00 

Accounts payable 946,063 39 

National Tube Works 

Company 4,893,789.07 

Reserve for depreciation 250,000 00 

Surplus 2,271,153.42 



$88,361,005.88 



Cost of the Capital 
Stock of the National 
Tube Works Com- 
pany and of the real 
estate, buildings, 
plant, machinery and 
other assets more ful- 
ly described in pamph- 
let entitled "Descrip- 
tion of Property," 
including construc- 
tion during half year 
to date $72,115,649.82 

Bills receivable 1,103,950.22 

Accounts receivable 5,205,045.07 

Merchandise and sup- 
Plies 6,265,018.95 

Miscellaneous invest- 
ments 225,170.70 

Cash 3,446,171.12 



$88,361,005.88 



National Tube Woeks Company. 

BALANCE sheet, 31sT DECEMBER, 1899. 



Liatilities. 

Capital Stock $11,321,900.00 

Accounts payable 394,177.23 

ReliniQg and Renewals 

Fund 43,755.12 

Surplua 7,207,471.64 



$18,967,303.99 



Assets. 

Real estate, buildings, 
plant, machinery and 
patents $8,196,862.20 

Bills and accounts re- 
ceivable 1,745,420.73 

Miscellaneous invest- 
ments 181,715.48 

Merchandise and sup- 
plies 3,820,365.37 

National Tube Com- 
pany 4,893,789.07 

Cash 129,151.14 



$18,967,303.99 



The net current assets on December 31, 1899, were : 

National Tube Company $10,275,000.00 

National Tube Works Company 10,332,000.00 

$20,607,000.00 



There are no outstanding bonds, mortgages or liens of 
any description affecting the property. 

There are submitted herewith the following papers: 
Description of properties ; copies of Certificate of Incorpora- 
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tion, with amendments; copies of the By-Laws of the Com- 
pany ; Opinion of Counsel that the Company has been legally 
organized, and that the securities have been legally issued; 
Opinion of Counsel that all real estate owned is free and 
clear of incumbrance; specimens of Stock Certificates, 

The Company agrees that it will publish at least once in 
each year proper detailed statements of its income and ex- 
penditures, also a balance sheet giving a detailed and ac- 
curate statement of the condition of the Company at the 
close of its last fiscal year. 

The shares of the Company are for $100 each, issued as 
fully paid and without personal liability, and are registered 
by the Colonial Trust Company, Registrar. Transfers may 
be arranged for at the office of the National Tube Company. 

The names and addresses of the Executive Officers of 
the Company are as follows : B. C. Converse, President, New 
York City; Joshua Ehodes, Chairman of the Board, Pitts- 
burg, Pa.; F. J. Hearne, First Vice-President, Pittsburg, 
Pa.; Horace Crosby, Second Vice-President, Pittsburg, Pa.; 
Francis L. Potts, Third Vice-President, Philadelphia, Pa.; 
A. S. Matheson, 'General Manager, Pittsburg, Pa.; A. F. 
Luke, Treasurer, New York City; W. H. Latshaw, First As- 
sistant Treasurer, Pittsburg, Pa.; E. H. Osborne, Second 
Assistant Treasurer and Secretary, New York City. 

The Directors of the Company are as follows : E. C. 
Converse, Joshua Rhodes, Wm. H. Latshaw, Charles H. 
Coster, F. J. Hearne, Francis L. Potts, Daniel O'Day, A. S. 
Matheson, 0. C. Barber, J. N. Vance, William S'. Eaton, Wil- 
liam B. Ehodes, F. E. Tobey, John Eaton, Jonathan Rowland, 
Horace Crosby, John Don, William Nelson Cromwell, Arthur 
F. Luke, Henry Aird, William J. Curtis, Charles Steele, Wil- 
liam P. Hamilton. 

There is no classification of Directors. 

The annual meeting is held on the third Monday in Au- 
gust at the office of the Company in Jersey City. 

Nationai. Tube Company, 

By E. C. Converse, President. 



TJNITJBD STATES STEEL, COEPOEATION ET AL. 1795 

TMs Committee recommends that the above-described 
$40,000,000 Seven per Cent. Cumulative Preferred Stock and 
$40,000,000 Common Stock be admitted to the list. 

W. H. GrEANBEEY, Chairman. 
Adopted by the Governing Committee, March 14, 1900. 

Wm. McCltjee, Secretary. 
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IN THE DISTBICT COURT OF THE UNITED STATES, 

FOB THE DISTBICT OF NEW JEESBT. 



United States of America, 
Petitioner, 

vs. )► 

United States Steel Cobpobation, et al. 

Defendants. 



In Chancery 
No. 6214. 



In this cause it is stipulated that Petitioner presented 
the First, Sixth and Ninth Annual Eeports of the United 
States Steel Corporation, but offered in evidence only so 
much thereof as follows : 

Of the First Annual Eeport, beginning on page 21 with 
the heading "Organization" and extending through the words 
"Charles M. Schwab, President," on page 23: 

Again, beginning on page 36 of said Eeport with the 
heading "Iron Ore Mines," through the words and figures 
"Total Steam Coal 30,875 acres" on page 37; 

And also the map attached to said Eeport entitled "Map 
Showing Properties of Subsidiary Companies of the United 
States Steel Corporation 1903." 

Of the Sixth Annual Eeport, beginning on page 25 with 
the heading "Acquisition of Tennessee Coal, Iron & Eail- 
road Co. Properties," through the words and figures 
"Total $6,589,116.99," at the bottom of page 27. 

Of the Ninth Annual Eeport, beginning on page 54 with 
the heading "Summary of Standard Gauge Eailroad Mileage 
Operated by Subsidiary Companies December 31, 1910," 
through the words at the bottom of page 56, "Also 1 Ocean- 
going Steamer." 

The said portions of said Eeports so offered in evidence 
are excepted to by the defendants on the grounds that they 
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are incomplete and on the ground of incompetency, irrele- 
vancy and immateriality. 

Defendants offer in evidence all tlie portions of said 
Reports not so offered in evidence by the petitioner, and also 
the 2nd, 3rd, 4th, 5th, 7th, 8th and 9th annual reports. 

Petitioner excepts to the evidence so offered by the de- 
fendants on the ground that it is irrelevant, incompetent and 
immaterial. 

Dated December 4, 1912. 

LiNDABURY, DePUE & FaULKS, 

Solicitors for U. S. Steel Corp. et al. 
J. M. Dickinson, 
Henry E. Colton, 
Barton Corneau, 
Special Assistants to the Attorney-General. 



DISTRICT COURT OF THE UNITED STATES, 

FOR THE DISTRICT OP NEW JERSEY. 



United States op America, 



vs. 



United States Steel Corpora- 
tion and others. 



No. 6214. 



Stipulation. 

It is hereby stipulated by and between the petitioner and 
the defendants, represented by Messrs. Lindabury, Depue and 
Faulks, as follows : 

1 The United States Steel Corporation acquired at its 

ore-anization control of all the companies (with their prop- 

rties) which are enumerated in section II of the Petition 
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herein (pages 3-14), with the exceptions stated in the Answer 
of said defendants. 

2. The United States Steel Corporation also acquired 
control of all the companies (with their properties) which 
are enumerated in section VI (pages 24-35) of the Petition 
herein, except the lessor companies controlled by the Great 
Northern Railway. 

3. After its organization, the American Steel & Wire 
Company of New Jersey organized and owned the American 
Mining Company, the American Coke Company, the American 
Steamship Company, and acquired fifty per cent, of the Huron 
Water Company. 

4. The American Tin Plate Company, at or about the 
time of its incorporation, acquired thirty-nine (39) plants, 
with two hundred and seventy-nine (279) mills, engaged in 
the tin plate industry in the United States. 

5. On November 4, 1898, the Federal Steel Company filed 
a listing statement with the Committee on Stock Lists of the 
New York Stock Exchange signed "Federal Steel Company 
by E. H. Gary, President," which reads 'as follows: 



Federal Steel Company, 

New York, November 4, 1898. 

The Federal Steel Company hereby makes application 
for the listing of 532,610 shares of its Preferred Stock and 
464,843 shares of its Common Stock. 

The Federal Steel Company is a corporation of the State 
of New Jersey, incorporated on September 9, 1898. The Com- 
pany, by its articles of incorporation, is authorized (among 
other things) to engage in "Mining of all kinds, manufactur- 
ing of all kinds; transportation of goods, merchandise or 
passengers, upon land or water; building houses, structures, 
vessels, ships, boats, railroads, engines, cars, or other equip- 
ment, wharves or docks; constructing, maintaining and 
operating railroads (other than railroads within the State 
of New Jersey)-, steamship lines, vessel lines, or other lines for 
transportation; the purchase, improvement or sale of lands." 
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The articles of incorporation further provide that "The 
Board of Directors shall have power, without the assent or 
vote of the stockholders, to make, alter, amend and rescind 
the by-laws of the corporation, to fix the amount to be re- 
served as working capital, to authorize and to cause to be 
executed mortgages and liens upon the real and personal 
property of the corporation; and from time to time to sell, 
assign, transfer or otherwise dispose of any or all of the 
property of the corporation; but no such sale of all of the 
property shall be made except pursuant to the vote of at 
least two-thirds of the Board of Directors. ' ' 

We hand you herewith a. copy of its certificate of incor- 
poration. 

The authorized capital of said company is $200,000,000, 
viz., $100,000,000 Preferred Stock, and $100,000,000 Common 
Stock, being 1,000,000 shares Preferred Stock and 1,000,000 
shares of Common Stock of $100 par value each. 

The distinction between the two classes of stock is set 
forth in its certificate of incorporation, as follows : 

"The Preferred Stock shall be entitled, out of any and 
all surplus net profits, whenever declared by the Board of 
Directors, to non-cumulative dividends at the rate of, but 
not exceeding, six per cent, per annum for the fiscal year 
beginning on the first day of January, 1899, and for each 
and every fiscal year thereafter, payable in preference and 
priority to any payment of any dividend on the common stock 
for such fiscal year. In addition thereto, in the event of 
the dissolution of the corporation, the holders of the pre- 
ferred stock shall be entitled to receive the par value of 
their preferred shares out of the surplus funds of the cor- 
poration before anything shall be paid therefrom to |the hold- 
ers of the common stock. 

"The Common Stock shall be subject to the prior rights 
of the holders of the preferred stock, as herein declared. 
If after providing for the payment of full dividends for any 
fiscal year on the preferred stock, there shall remain any 
surplus net profits of such year, any and all such surplus net 
•nrofits of such year, and of any other fiscal year for which 
full dividends shall have been paid on the preferred stock, 



1800 UNITED STATES OF AMEBIOA VS. 

shall be applicable to dividends upon the common stock, when 
and as from time to time the same shall be declared by the 
Board of Directors ; and out of any such surplus net profits, 
after the close of any fiscal year, the Board of Directors may 
pay dividends upon the common stock of the corporation for 
such fiscal year, but not until after the dividends upon the 
preferred stock for such fiscal year shall have been actually 
paid, or provided and set apart. ' ' 

Pursuant to an arrangement with the syndicate herein- 
after referred to, an offer was made in its behalf, through 
the Colonial Trust Company of New York and the Old Colony 
Trust Company of Boston, to issue, in exchange for shares of 
Minnesota Iron Co. stock, Illinois Steel Co. stock and Elgin, 
Joliet & Eastern Railway Co. stock, shares of this company's 
stock on the following basis : 

Each existing share of Minnesota Iron Co. (upon pay- 
ment thereon of the sum of $27.10 in cash) to be entitled to 
1-355/1000 shares in preferred stock of Federal Steel Com- 
pany, and 1-84/1000 shares in common stock of Federal Steel 
Company. 

Each existing share of Illinois Steel Co. (upon payment 
thereon of the sum of $20 in cash) to be entitled to 1 share 
in preferred stock of Federal Steel Company, and 8/10 of 1 
share in common stock of Federal Steel Company. 

Each existing share of Elgin, Joliet & Eastern Railway 
Co. (upon payment thereon of the sum of $17.50 cash) to be 
entitled to % of one share in preferred stock of F'ederal Steel 
Company, and 7/10 of one share in common stock of Federal 
Steel Company. 

The company has acquired from the syndicate and owns 
163,147 shares out of a total of 165,000 shares of the Capital 
Stock of the Minnesota Iron Company; 184,083 shares out of 
a total of 186,506-35/100 shares of the Capital Stock of the 
Illinois Steel Company; and 60,000 shares, being the total 
of Capital Stock of the Elgin, Joliet & Eastern Railway Com- 
pany. 

It has also received the sum of $14,075,000 in cash. 
The company has also acquired and owns 30,000 shares 
preferred stock and 60,000 shares common stock of Lorain 
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Steel Company, being the entire Capital Stock of said com- 
pany ; also 30,000 shares stock of Johnson Company of Penn- 
sylvania, being the entire Capital Stock of said company. 

In payment for the said shares of the above-named com- 
panies and for said cash this company has issued, or is nnder 
obligation to issue, to a syndicate and otherwise, 527,676 
shares of its Preferred Stock and 464,843 shares of its Com- 
mon Stock; and, in addition thereto, as part of the purchase 
price of the Lorain and Johnson stocks and for extensive 
additions to the Lorain property now being constructed, the 
company has agreed to pay out about $5,000,000 in cash. 

After the acquisition of these properties and the comple- 
tion of extensive improvements in progress the company will 
have upwards of $9,000,000 in cash. 

Without creating any right in favor of outstanding stock- 
holders of the Minnesota Iron Company or the Illinois Steel 
Company, it is wiUing at the present time to issue its Pre- 
ferred Stock for outstanding shares of said companies at the 
following rates : 

For each share of Minnesota Iron Company 1-355/1000 
shares in Preferred Stock; 

For each share of Illinois Steel Company one share in 
Preferred Stock. 

If all of the few outstanding shares are thus acquired it 
will be requisite to issue 4,934 shares additional Preferred 
Stock of the Federal Steel Company. 

This will make a total issue of Federal Steel Company 
stock as follows : 532,610 shares of Preferred Stock and 464,- 
843 shares of Common Stock. All shares are of the par value 
of $100 each. 

Pbopeeties Aoquieed. 

( \ ) The property owned by the Minnesota Iron Com- 
Danv may be briefly described as follows: 

1 39 000 acres land in fee and 3,320 acres leased. Lo- 

t din the counties of Lake, St. Louis and Itasca, in the 

a| t of Minnesota. On these lands are developed the fol- 

bta e ^^^^ j^ines: Minnesota mines, near Tower on the 

V rdllion Range, the Fayal, Auburn, Genoa, Norman and 
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Canton, on the Mesaba Range, Chandler mine, at Ely (con- 
trolled by Minnesota Iron Company). 

2. Entire Capital Stock Duluth & Iron Eange 

Eailroad $3,000,000 

Second Mortgage Bonds Duluth & Iron 
Eange Eailroad 3,500,000 

Capital Stock Minnesota Steamship Com- 
pany 300,000 

First Mortgage Seven per Cent. Bonds Min- 
nesota Steamship Co 1,974,000 

Eleven-twentieths Capital Stock Minnesota 
Dock Company 11,000 

The Eailroad Company has outstanding, in addition to 
the bonds owned by the Steel Company : $6,732,000 First Mort- 
gage Five per Cent. Bonds, $1,000,000 Second Mortgage Six 
per Cent. Bonds, $10,000 Land Grant Five per Cent. Bonds. 

Additional amounts of first mortgage bonds can hereafter 
be issued only upon the acquisition or construction of ad- 
ditional railway, or double track, or upon the purchase of 
equipment on the following basis : 

For each mile of second or additional track completed 
(not, however, including side tracks) $12,000 per mile. 

For the purchase of equipment (not, however, exceeding 
the actual cost) per each mile of continuous railroad owned 
and operated, $7,000 per mile. 

Additional second mortgage bonds, not exceeding $500,000 
in amount, may be issued at any time for the general purposes 
of the company. 

The Minnesota Steamship Company, of which the Steel 
Company owns all the bonds and stock, has a fleet on the 
Great Lakes consisting of nine steel steamships and seven 
steel tow barges, with a tonnage capacity of about 1,250,000 
tons of ore per annum. 

The balance sheet (condensed) of the Minnesota Iron 
Company on June 30, 1898, was as follows : 
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Assets. 

Peopeety Accounts: 

Eeal estate $6,569,588.80 

Plant at Soudan, Minn 343,251.87 

Office furniture and fixtures 
and private car 7,675.00 

$6,920,515.67 

Less replacement fund 10,767.30 $6,909,748.37 

Supplies 68,596.01 

Investments : 

Duluth & Iron Eange Rail- 
road stock (entire author- 
ized issue) $3,000,000.00 

Chicago & Minnesota Ore Co. 
stock (entire authorized 
issue) 2,500,000.00 

Chicago & Minnesota Ore Co. 

advances 2,229,237.18 

■ Genoa Iron Co. stock (entire ' 

authorized issue) 140,000.00 

Minnesota Steamship Com- 
pany stock (entire author- 
ized issue) 300,000.00 

Minnesota Steamship Com- 
pany 7 per Cent. Bonds 
(entire authorized issue) . . 1,974,000.00 

Minnesota Dock Co. stock 

(entire authorized issue).. 11,000.00 

Duluth, Missabi & Northern 

securities 294,736.81 

10,448,973.99 

^"l^ashtnTcash items $555,495.59 

Bms receivable 133,882.35 

Duluth & Iron Kange 
T?flilroad Second Mortgage 
, ^Bonds 3,500,000.00 
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Accrued interest on bonds . . 123,525.00 
Sundry debtors 9,227.14 

4,322,130.08 

Ikon Oee: 

At mine $151,861.83 

106,757 tons 

In transit 62,402.77 

27,625 tons 
At L. L. ports 557,110.29 

218,708 tons 

353,090 tons $771,374.89 

Less customers ' account, 
credits 206,763.29 

$564,611.60 
Customers' accounts, deMts. 51,706.76 616,318.36 

$22^65,766.81 

LiABiuirES: 

Capital stock $16,500,000.00 

Floating Debt : 

Bills payable $264,986.11 

Approved vouchers 43,808.40 

Other audited accounts 84,575.22 

Contingent liabilities 12,475.54 

Accrued taxes 2,358.11 

408,203.38 

Income Accounts: 

Profit on ore delivered $7,846.99 

Profit on investments 109,111.14 

Interest accounts 171,879.77 

Eents and miscellaneous .... 468.00 

$273,611.92 
Less general expenses and 

explorations 18,402,31 

255,209.61 
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SUEPLUS : 

Profit and loss, 1887-96.... $6,095,790.82 
Profit and loss, 1897 — . . . . 2,594,063.00 

$8,689,853.82 
Less dividends 3,487,500.00 5,202,353.82 



$22,365,766.81 



(B) The property owned by the Illinois Steel Company 
may be briefly described as follows : 

North Works at South Chicago.— Contains 20.727 acres 
mill property, and .736 acres divided into lots in most cases 
with tenement houses thereon. Works consist of two blast 
furnaces — one furnace in blast, other not in shape for opera- 
tion ; one structural steel fitting shop in operation under lease 
to the Universal Construction Company; one cement mill in 
operation ; ore docks ; old rolling mill and steel works in course 
of demolition. 

South Works at South Chicago. — Contains 258.246 acres 
mill property, 20 acres detached in one piece, and 1.96 acres 
divided into lots with tenement houses thereon; total, 
280.206 acres. Works consist of eight blast furnaces in op- 
eration; one steel mill in operation; one rail mill in opera- 
tion; one open hearth plant in operation; one plate mill in 
operation; two ore dock and hoists in operation; one min- 
eral wool plant in operation; one briquette making plant in 
operation ; accessory shops, offices, laboratories, 'etc. ; one slab- 
bing mill in course of construction. 

Union Works at Chicago. — Contains 54.883 acres mill 
property. Works consist of two blast furnaces not in opera- 
tion- one steel mill partly dismantled; one rail or billet mil] 
partly dismantled ; ore docks ; accessory shops. 

Joliet Works at Joliet. — Contains 134.81 acres mill prop- 
erty 51.26 acres pasture lands, 2.65 acres in lots with tene- 
ments thereon; total, 188.72 acres. Works consist of three 
blast furnaces in operation; one steel mill in operation; one 
billet mill in operation ; three rod mills in operation ; one mer- 
chant mill in operation ; spike and bolt factory in operation ; 
accessory shops, offices, etc. 
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Milwaukee Works at Milwaukee. — Contains 144.98 acres 
mill property, 17 acres known as Jones Island (title to part 
in litigation, but favorable decision obtained in lower court), 
21.923 acres vacant property in one piece, and 5.901 acres in 
lots mostly covered by tenement houses ; total, 189.804 acres. 
Works consist of two blast furnaces in operation; one mer- 
chant mill in operation ; one rail mill in operation ; ore docks ; 
accessory shops. 

Eailroad Stocks and Bonds (being, in each instance, the 
entire authorized issue) : 

Stock of the Chicago, Lake Shore & East- 
ern Eailroad and subsidiary companies (being 
all the capital stock of said railroad, except $50,- 
000 held in the treasury of the railroad com- 
pany) $600,000.00 

First Mortgage Six per Cent. Bonds, due 
July 1,1914: 

Chicago & Kenosha Eailway Co. $120,000 
Chicago & Southeastern Rail- 
way Company 270,000 

Joliet & Blue Island Eailway 

Company 200,000 

Milwaukee, Bay View & Chicago 

Eailway Company 130,000 

$720,000.00 

First Mortgage Five per Cent. Gold Bonds, 
due March 1, 1917, Chicago, Lake Shore & East- 
ern Eailway Company 1,200,000.00 

Equipment Gold Sinking Fund Bonds, due 
July 1, 1917 (five per cent.), Chicago, Lake 
Shore & Eastern Eailway Company 1,310,000.00 

Total stocks and bonds of railroad com- 
pany is owned by Illinois Steel Company $3,830,000.00 

The Balance Sheet (condensed) of the Illinois Steel Com- 
pany on June 30, 1898, was as follows : 
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Assets. 

Plants with the real estate, equipment and im- 
provements $20,405,468.32 

Investment in railroad stocks and bonds 3,830,000.00 

Investment in coke property 2,781,000.00 

Other investments 410,649.83 

Quick Assets : 
Inventory of material and 

supplies $3,091,332.66 

Cash 438,786.33 

Bills receivable 365,056.43 

Accounts receivable 4,243,048.19 

8,138,223.61 



$35,565,341.76 

LlABILITIBS. 

Capital stock outstanding $18,660,635.00 

Five per Cent. Convertible Debenture Bonds, 

due in 1910 (entire authorized issue) 6,200,000.00 

Five per Cent. Non-Convertible Debenture 
Bonds, due in 1913 (entire authorized 
issue) 7,000,000.00 

Non-Interest bearing dividend scrip outstand- 
ing, due in 1913 85,142.67 

Quick Liabilities : 

Bills payable $1,345,000.00 

Accounts payable 1,408,285.08 

2,753,285.08 

Reserve funds for replacements, etc 211,371.62 

Profit and loss 664,907.39 



$35,565,341.76 

(C.) The property owned by the Elgin, Joliet and East- 
ern Eailway Company may be briefly described as follows : 
180.38 miles of main line and branches, ^^ 

95.04 miles of spurs and yard and side tracks,} 
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16.35 miles of trackage rights. 

50 locomotives. 
2,029 freight ears, etc. 
3 passenger cars. 

All subject to a mortgage of $10,000,000, under which $7,- 
417,000 bonds are now outstanding. The remainder can be 
issued only to acquire additional property. 

The Elgin, Joliet and Eastern EaUway, or "Chicago 
Outer-Belt Line," extends from Waukegan, 111. (about 35 
miles north of Chicago), southwesterly to Spauling (near 
Elgin), thence southerly to Joliet, and from there easterly 
to Porter, Ind., thus connecting with every railroad reaching 
Chicago, at an average distance of, say, thirty miles outside 
of that city. It also has branches to Aurora, 111., and to the 
Wilmington coal fields, also to Whiting (Standard Oil Works) 
and South Chicago, where it owns extensive wharves and 
other terminal property. 

Its balance sheet (condensed) on June 30, 1898, was as 
follows : 

Assets : 

Cost of road and equipment $13,351,526.65 

Construction and improvement since 

July, 1897 $27,386.57 

South Chicago extension, since July, 

1897 17,651.59 

New equipment, since September, 

1897 17,008.79 

62,046.95 

Central Trust Company (proceeds of land sale 

deposit) •• 10,000.00 

New box cars — special account 36,846.08 

Material and supplies on hand 63,412.47 

Cash on Hand 293,633.29 

Cash in transit 59,702.34 

Due from agents and conductors 53,019.03 

Due from other railway companies 25,651.93 

Due from individuals and companies 32,890.01 

Unadjusted freight claims, etc 18,673.33 
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-Bonds in treasury 28,000.00 



$14,035,402.08 

Liabilities : 



Capital stock $6,000,000.00 

First mortgage bonds 7,417,000.00 



Total capital and mortgage 

liabilities $13,417,000.00 

Balance due for alterations of gondolas to box 

cars 36,846.08 

Bills payable 2,000.00 

Due other railway companies 243,651.77 

Due individuals and companies 1,044.30 

Pay rolls (for June) 39,004.07 

Unclaimed wages 1,893.78 

Paymaster's account 401.11 

Vouchers audited 67,979.15 

Drafts in transit 15,905.46 

Accounts payable, account Whiting extension. 3,800.00 
Reserve funds for claims, overcharges and ac- 
crued operating expenses 24,801.19 

Taxes accrued, not due 14,971.16 

Interest on funded debt, accrued not due 62,456.62 

Profit and loss 103,647.39 



$14,035,402.08 



(D.) The property owned by the Lorain Steel Company 
may be briefly described as follows : 

Lorain Plant at Lorain, Ohio. — (Unincumbered.) — 525 
acres of land on Black Eiver, outlet to Lake Erie ; 2 new blast 
furnaces ; 2 blooming mills ; 1 rail mill ; 240 B-produet coke 
ovens under construction ; all the stock of the Terminal Rail- 
road Company, ftaUy equipped; necessary office buildings, 
laboratory, etc.; ore docks. 

CE ) The property owned by the Johnson Company of 
Pennsylvania may be briefly described as follows : 
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Plant at Johnstown, Pa. — Foundries and machine shops, 
complete for manufacture of switches, electric motors and 
appliances for street railroads, with necessary land, offices, 
laboratory, etc. ; all the stock of the Johnstown & Stony Creek 
Railroad Company, fully equipped ; the above subject to bonds 
aggregating $1,600,000, being the total authorized issue. 

Earnings. — The net earnings of the Illinois Steel Com- 
pany, Minnesota Iron Company, Elgin, Joliet and Eastern 
Railway Company, Lorain Steel Company, and Johnson Com- 
pany of Pennsylvania for the nine months ending September 
30, 1898, after paying all fixed charges, have been not less than 
$3,000,000, and the net earnings for the year ending December 
31, 1898, after paying all fixed charges, are estimated at a 
minimum of $4,000,000. 

The fixed charges above referred to consist of : 

One year's interest, 5 per cent, on $13,200,000 

Illinois Steel Company debentures $660,000 

One year's interest, 5 per cent, on $7,417,000 Elgin, 

Joliet & Eastern Railway Company bonds. . . . 370,850 

One year's interest, 6 per cent, on $1,600,000 John- 
son Company bonds 96,000 

And in respect of the Duluth & Iron Range Rail- 
way Co. : 

One year's interest, 5 per cent, on $6,732,000 first 

mortgage 336,600 

One year's interest, 6 per cent, on $1,000,000 sec- 
ond mortgage 60,000 

One year's interest, 5 per cent, on $10,000 land 

grant mortgage 500 



$1,523,950 

The union of interest of the five companies is expected to 
materially increase their earnings. 

The principal office of the Federal Steel Company is at 
60 Grand Street, in Jersey City, N. J. Its office in New York 
is in the Empire Building, 71 Broadway. Its Fiscal Agents 
are Messrs. J. P. Morgan & Company, of New York. The 
Transfer Agent of its stock is the Corporation Trust Com- 
pany of New Jersey, and the Registrar of its stock is the 



UNITED STATES STEEL COEPOEATIOlSr ET AL,. 1811 

Colonial Trust Company of New York. Transfers of its 
stock may be effected at the office of the Corporation Trust 
Company of New Jersey, 60 Grand Street, Jersey City, or 
they may be arranged at branch office of said Corporation 
Trust Company, No. 27 Pine Street, New York (room 110). 
The new certificates for stock transferred will be delivered in 
all instances at the office of the Colonial Trust Company, New 
York. 

The Directors of the company are as follows: J. Pier- 
pont Morgan, H. H. Porter, Marshall Field, E. P. Flower, Nor- 
man B. Ream, Eobert Bacon, Nathaniel Thayer, H. H. Rogers, 
Samuel Mather, E. H. Gary, D. 0. Mills, C. C. Cuyler, Charles 
McVeagh, James Sim, Benj. C. Van Dyke. 

The officers of the company are as follows : H. H. Porter, 
Chairman of the Board of Directors; E. H. Gary, President; 
Charles McVeagh, First Vice-President; James Sim, Second 
Vice-President; Richard Trimble, Secretary and Treasurer; 
Edward Shearson, Auditor. 

Very respectfully, 

Federal Steel Company, 

By E. H. Gary, 

President. 



6. William H. Moore, J. H. Moore, Daniel G. Reid, and 
William B. Leeds, owned a substantial amount of the stocks 
of the American Tin Plate Company, American Steel Hoop 
Company, American Sheet Steel Company, and the National 
Steel Company at the time they were acquired by the United 
States Steel Corporation. _ 

7 Edmund C. Converse was active m the negotiations 
which resulted in the sale to the United States Steel Corpo- 
ration of the stock of the National Tube Company. 

8 The stock of the Lake Superior Consohdated Iron 
Mines was exchanged for stock of the United States Steel 
Soration on the basis of $135. of preferred and $135. of 

on stock of the United States Steel Corporation for each 
41 nTof stock of the Lake Superior Consohdated Iron Mines. 

9 The Shelby Steel Tube Company after its organiza- 
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tion in 1897 and before its acquisition by the United States 
Steel Corporation, produced annually approximately ninety 
per cent, of the entire output of seamless tubes of the United 
States. 

10. H. C. Friek had a substantial interest in the Union 
Steel Company when said company was acquired by the United 
States Steel Corporation. 

11. The United States Steel Corporation in its report to 
its stockholders of the purchase by it of the Tennessee Coal, 
Iron & Railroad Company, stated that the terms of purchase 
were satisfactory both as to price and the manner of payment, 
that the purchase of the property promised benefit to the 
Corporation and that the Tennessee property was very valu- 
able. 

12. The dividends paid by the Duluth and Iron Eange 
Railroad Company and the Duluth, Missabe and Northern 
Railway Company were as follows : 

Year Duluth and Iron Range Duluth, Missabe & North- 
ended R. R. ern Railway. 
June 

30- 



Capital stock Rate 


Capital stock 


Rate 


% 




% 


1904 $3,000,000 150 


$2,512,500 


150 


1905 3,000,000 


2,512,500 


. . . 


1906 3,000,000 105 


4,112,500 


(*)10234 


1907 3,000,000 


4,112,500 


. . . 


1908 3,000,000 120 


4,112,500 


110 


1909 3,000,000 145 


4,112,500 


145 


1910 3,000,000 100 


4,112,500 


240 


(*) This was paid on $3,312,500 of stock, not on the full 


amount outstanding at the close of the 


: year. 





13. The constituent companies, control of which has been 
acquired by the United States Steel Corporation at the time 
of and since its formation, have from time to time down to 
the present time engaged in manufacturing products or in 
mining, according to the businesses of said several constitu- 
ent companies, for trade and commerce among the States and 
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Territories of the United States, the District of Columbia and 
with foreign nations, and in having said products of manu- 
tacture and mining transported out of the several States 
where such products were mined or manufactured, and into 
the several States or Territories of the United States, the Dis- 
trict of Columbia and foreign nations, and in selling the same 
outside of the States where they were produced and mined 
and m the several States and Territories of the United States, 
tie District of Columbia and foreign nations. 

14. As a part of the plan for the formation of the United 
States Steel Corporation, a syndicate agreement was entered 
into February 26, 1901, as follows: 

United States Steel Corporation 



Syndicate Agreement. 



26 February, 1901. 



J. P. Morgan & Co., 
Syndicate Managers. 



An Agreement, Made as of the 26th day of February, nine- 
teen hundred and one, by and between 

J. P. Morgan & Co., of the City of New York, parties of 
the first part, and 

The Subscribers Hereto (hereinafter called severally the 
"Subscribers" and collectively the "Syndicate"), severally 
parties of the second part : 

Whereas, The United States Steel Corporation has been 
organized under the laws of the State of New Jersey, with a 
capital stock of $3,000, of which one-half is seven per cent, 
cumulative preferred stock and one-half is common stock, 
which capital stock presently is to be increased to such amount 
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as shall be approved by J. P. Morgan & Co., and such cor- 
poration (hereinafter called the "Steel Company") desires 
now to acquire, as hereinafter provided, stocks and bonds of 
all or of some of the several corporations next hereinafter 
referred to, and certain sums in cash ; and 

Whereas, J. P. Morgan & Co., acting in behalf of the Syn- 
dicate, are hereby authorized to enter, and now are about to 
enter, into a contract or contracts with the Steel Company, 
by which the Steel Company is to agree to issue to such 
persons as J. P. Morgan & Co. in behalf of the Syndicate shall 
indicate, shares of its preferred stock and shares of its com- 
mon stock (all of which shall be fully paid and non-assessable) 
and also its Five Per Cent. Gold Bonds, in payment and in 
consideration for outstanding bonds of the Carnegie Com- 
pany, and shares of the outstanding preferred stock and com- 
mon stock of the following named companies, or some of them, 
as shall be agreed upon or be provided for in such contract 
or contracts : 

American Sheet Steel Company, 

American Steel Hoop Company, 

American Steel and Wire Company of New Jersey, 

American Tin Plate Company, 

Carnegie Company, 

Federal Steel Company, 

National Steel Company, 

National Tube Company, 

Now, THEREFORE, In Consideration of the premises and of 
the mutual promises herein contained, J. P. Morgan & Co., 
and the Syndicate have mutually agreed as follows: 

First, J. P. Morgan & Co., shall have power and authority 
from time to time, in such m/inner and on such terms as from 
time to time, either generally or in special cases, they may 
deem expedient : 

(1) Publicly or otherwise to offer, or to agree to deliver, 
or to cause to be delivered, in such amounts and at such gen- 
eral or special rates as, from time to time, either generally 
or in special cases, they may deem expedient, shares of the 
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preferred stock, and shares of the common stock, and bonds, 
of the Steel Company, in exchange for or in purchase of any 
of the stocks of any of the other companies named in said 
proposed contracts, that shall be delivered to J. P. Morgan & 
Co., or as they may direct ; and 

(2) By the use of any of the stocks, or of any of the 
bonds, of the Steel Company, deliverable under said pro- 
posed contracts, or of moneys provided or derived under the 
terms of this agreement, to acquire all or any of the stocks, 
or of the bonds, or both, of all or of any of the other com- 
panies above referred to. 

Second, From time to time, upon calls made by J. P. 
Morgan & Co., and within such periods as shall be specified 
in such calls, the Subscribers, severally and respectively, will 
pay to J. P. Morgan & Co. such sums in cash, as shall be called 
by J. P. Morgan & Co., but in the aggregate, not exceeding 
their respective subscriptions hereunder. 

Third J. P. Morgan & Co., in the exercise of their abso- 
lute discretion, may use the sums in cash so received from the 
Subscribers, for all or any of the following purposes, viz.: 

(1) In payment to the Steel Company of any sum in cash 
by it to be received under said proposed contracts, and any 
further sums that may become payable to the Steel Company 
under any agreement modifying the same or supplemental 

tliGrGto. 

(2) For any expenditures which J. P. Morgan & Co. in 
their discretion may have incurred or hereafter may incur 
in or about the preparation or the performance of this agree- 
ment or of said proposed contracts, or for any purpose which, 
in their judgment, may tend to promote the objects of this 
agreement or the benefit of the Syndicate hereunder. 

(3) In acquiring, by purchase or otherwise, as herem- 
hpfore authorized by clause (2) of Article First of this agree- 

q£ t]ie preferred stock and common stock and bonds 
^/t-heTompanies hereinabove referred to. 

All or any of such stocks and bonds of such other com- 

• so acquired by J. P. Morgan & Co., may be dehvered 

P^^'^f ^' ^nder the terms of said proposed contracts to the 

^^ 1 Company, in exchange for its stocks and bonds as there- 
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in provided; or, in their discretion, J. P. Morgan & Co. may 
re-sell to others all or any of such stocks and bonds. 

Fourth. J. P. Morgan & Co. may retain all of said stocks 
of the Steel Company, to be received pursuant to said pro- 
posed contracts (except such of said stocks as by them shall 
be used or be set apart for use under Article First of this 
Agreement) for such period as in their discretion they may 
deem expedient, not exceeding fifteen months from the date 
hereof ; and, from time to time, during said period and at any 
time before final distribution hereunder, they may sell, all or 
any of such stocks, at public or private sale and at such prices, 
and on such terms as to credit or otherwise, as they may deem 
expedient. 

Fifth. All such stocks of the Steel Company mentioned 
in Article Fourth hereof, and all net proceeds resulting from 
sales of any of such stocks or from any other transactions of 
J. P. Morgan & Co., for account of the Syndicate under any 
of the provisions hereof, shall be applied by J. P. Morgan & 
Co. as follows : 

(1) First, to the payment of any and all expenses and 
obligations incurred by J. P. Morgan & Co. under any pro- 
vision of this agreement. 

(2) Secondly, in repayment to the Subscribers (so far 
as the same may be sufficient for that purpose) of all sums 
by them respectively paid to J. P. Morgan & Co., pursuant 
to Article Second; such repayment to be made to the Sub- 
scribers ratably. 

(3) One-fifth of any residue of such stocks and net pro- 
ceeds remaining after payment in full of all such sums pay- 
able under clauses (1) and (2) of this Article shall be retained 
by, and shall belong to, J. P. Morgan & Co. for their own use, 
as compensation for their services in forming and managing 
the Syndicate ; and the remaining four-fifths of such residue 
shall be distributed by J. P. Morgan & Co. among the Sub- 
scribers ratably according to their respective interests. 

Such one-fifth of any such residue shall be the only com- 
pensation to be received by J. P. Morgan & Co. for their serv- 
ices in forming and managing the Syndicate; and, in case 
there shall be no such residue, J. P. Morgan & Co. shall not 
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receive any compensation for their services in forming or in 
managing tlie Syndicate. 

Any stocks or other assets comprised in such residue may 
be sold by J. P. Morgan & Co., or may be distributed by them 
as they may deem expedient. 

Such application of such net proceeds and such distri- 
bution of such residue, may be made by J. P. Morgan & Co. 
from time to time when and as they may deem expedient. 

All cash sums received by J. P. Morgan & Co. under any 
provision of this agreement shall be held by them as bankers. 

Sixth. Until the expiration of such fifteen months, or 
until the final distribution hereunder, J. P. Morgan & Co. in 
such manner, at such prices, on such terms, and in such 
amounts, as they may deem expedient, shall have power, for 
account of the Syndicate, to make purchases of the bonds and 
of the preferred stock and of the common stock of the Steel 
Company, and they may re-sell any such bonds and stocks 
which they may have purchased ; and, in their discretion, they 
may make any further undertakings of any kind with any 
persons concerning any such bonds and stocks. They may 
apply towards any such purchases any sums realized from 
any sales of bonds and stocks of the Steel Company under 
any provision of this agreement ; and they may make ad- 
vances or may procure loans, and may secure the same to 
such amounts and in such manner as from time to time they 
may deem expedient for any of the purposes of this agree- 
ment. 

Seventh. J. P- Morgan & Co. shall issue to the Sub- 
scribers suitable receipts in respect of payments made here- 
under and they may issue to the respective Subscribers cer- 
tificates of interest, of such tenor and form as they may deem 
suitable. Such certificates of interest and all rights and obli- 
' ations hereunder of the respective Subscribers may be made 
f ansf erable in such manner and on such terms and conditions 
as J P. Morgan & Co. may prescribe. 

Eighth. J. P- Morgan & Co. shall have authority, from 

time to time and at any time, to incur such expenses as they 

deem proper in carrying out, or in endeavoring to carry 

"^ t this agreement or said proposed contracts, or in doing 
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any act or thing which they may deem to be in the interest 
of the Syndicate; and they shall have power and authority 
in their sole and absolute discretion, finally to fix and to 
pay all compensations of depositaries, brokers, agents and 
counsel, or others ; and in the expense account may be included 
brokers' commission as usually paid. 

Ninth. For account of the Syndicate, J. P. Morgan & Co., 
from time to time, may make Undertakings of any kind with 
any persons concerning, or for the acquisition of, bonds or 
shares of either or of both of the classes of stock of any of 
the Companies hereinabove referred to, and they may make 
purchases thereof from the holders thereof, or in any market 
or otherwise, and may sell the same at such prices, on such 
terms and in such amounts as from time to time they may 
deem expedient. 

Tenth. On signing this agreement each Subscriber shall 
indicate opposite his name the total sum of his subscription 
on account of the whole Syndicate obligation hereunder; 
and the several Subscribers shall be called upon to make pay- 
ments in respect of their several subscriptions only ratably 
according to the respective amounts thereof, but each Sub- 
scriber shall be so responsible to the full extent of his under- 
taking, regardless of performance or non-performance by 
any other Subscriber. 

When and as requested by J. P. Morgan & Co., and with- 
out reference to the receipt or the possession hereunder by 
J. P. Morgan & Co., or by the Subscribers of any bonds or 
stock, each Subscriber will make any and all payments, and 
will perform all of his undertakings under this agreement, 
and will do all things which by J. P. Morgan & Co. shall be 
deemed desirable to aid in the accomplishment of the pur- 
poses of this agreement. 

Nothing herein contained or otherwise shall constitute the 
parties hereto partners, or shall render any one of the Sub- 
scribers liable to contribute more than his several propor- 
tionate amount as herein provided, or shall prevent any of 
the parties from contracting with each other with reference 
to any of their respective interests. 
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Eleventh. In case of any failure of any Subscriber to 
make any payment called for, or to perform any of his under- 
takings hereunder, J. P. Morgan & Co. in their sole and ex- 
clusive discretion may exclude such Subscriber from all in- 
terest in the Syndicate; and in their discretion and in such 
manner as they may deem proper, without any proceeding, 
either at law or in equity, they may dispose of such Sub- 
scriber's participation hereunder or of any interest or right 
of such Subscriber hereunder or under said proposed con- 
tracts; but nevetheless such Subscriber in default shall be 
responsible to J. P. Morgan & Co., for the benefit of the other 
Subscribers hereto, for all damages caused by any failure on 
his part. At any public sale under this Article of any inter- 
est or right of any Subscriber, J. P. Morgan & Co., or any 
party hereto, may become purchaser for their, or for his own, 
benefit, without accountability. 

Twelfth. J. P. Morgan & Co. shall have full power, in 
their discretion, to agree with the Steel Company upon the 
terms and provisions of such proposed contracts, and as to 
the amount of the preferred stock and the common stock and 
bonds of the Steel Company to be issued and delivered under 
said proposed contracts ; and, also, they shall have full power 
and authority, from time to time, to enter into any agree- 
ments with the Steel Company modifying the said proposed 
contracts as they may deem expedient. Any and all contracts 
with the Steel Company made by J. P. Morgan & Co. in be- 
half of the Syndicate shall be open to inspection by any Sub- 
scriber at the office of J. P. Morgan & Co. 

Thirteenth. J. P. Morgan & Co. shall be the sole and final 
iudges as to whether at any time it is to the interest of the 
Syndicate to proceed further under this agreement or under 
said proposed contracts ; ^nd whenever they may deem ex- 
^edient they may abandon the objects contemplated in this 
agreement and said proposed contracts and all further pro- 
' edings thereunder. In such event all the stocks and other 
assets by them acquired hereunder and then held for account 
of the Syndicate, and the proceeds of such stocks and other 
° sets shall remain charged with the payment of all expenses 
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and liabilities by them incurred hereunder and shall be ap- 
plied : 

First, to the payment of any and all expenses and obliga- 
tions incurred by J. P. Morgan & Co. under any provision of 
this agreement; 

Secondly, in repayment to the Subscribers (so far as the 
same may be sufficient for that purpose) of all sums by them 
respectively paid to J. P. Morgan & Co. pursuant to Article 
Second; such repayment to be made to the Subscribers rata- 
bly. 

From time to time J. P. Morgan & Co. may sell or other- 
wise dispose of such stocks and other assets at such prices 
and on such terms as to credit or otherwie as they may deem 
expedient ; or they may distribute the same to subscribers rata- 
bly. 

Fourteenth. The enumeration of specific powers in this 
agreement shall not be construed as in any way limiting any 
general power intended to be conferred upon or to be reserved 
to J. P. Morgan & Co. ; it being intended to reserve to them, 
and hereby there are expressly conferred on them, in addi- 
tion to the general and specific powers recited herein, all other 
general and specific powers which from time to time they may 
deem necessary in order fully and effectively to carry out 
what they may deem to be the purposes of this agreement, and 
of this Syndicate, whether or not such purposes be herein ex- 
pressed. 

J. P. Morgan & Co. in their discretion may submit to the 
Subscribers any proposed change or modification of this 
agreement, and, when assented to in writing by a majority 
in interest of the Subscribers, any change or modification so 
submitted by J. P. Morgan & Co. shall become a part of this 
agreement and shall be binding upon all the Subscribers and 
those claiming under them. 

Fifteenth. J. P. Morgan & Co. shall not be liable for any 
error of judgment or for any mistake of law or of fact ; nor 
shall they be liable for any act or omission while endeavoring 
in good faith to carry out the purposes hereof according to 
their judgment. No obligation or liability, in addition to those 
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herein expressed, shall be imphed against J. P. Morgan & 
Co. 

In no event shall J. P. Morgan & Co. be responsible for 
the repayment to the Subscribers of the sums by them paid 
under Article Second hereof; but such sums shall be repay- 
able only as herein provided, out of any stocks or other assets 
applicable to such payment under the provisions of this agree- 
ment. 

Sixteenth. J. P. Morgan <Si Co. may become Subscribers 
hereto. As such Subscribers they shall be liable for any sub- 
scriptions made by them, and shall be entitled in all respects 
to the same rights and benefits as other Subscribers. 

J. P. Morgan & Co. may sell any stocks or other assets 
by them held hereunder to any other subscriber; and any 
such other subscriber may make any purchase from J. P. 
Morgan & Co. 

From time to time J. P. Morgan & Co. may offer, on such 
terms as they may deem expedient, to sell any such stocks or 
other assets to the subscribers severally and ratably in 
amounts proportionate to their respective syndicate subscrip- 
tions ; and in any such offering they may provide for the dis- 
position of any untaken stocks or other assets in such way as 
tiey may deem expedient. Upon any offering J. P. Morgan 
& Co. as syndicate subscribers, shall be entitled, the same as 
other subscribers to the benefits of such offering and to pur- 
chase their ratable amount of the stocks or other assets so 
offered and to hold the same without further accountability. 

Seventeenth. J. P. Morgan & Co. may receive and may 

hold or may cause to be received and to be held by any deposi- 

tarie's or custodians, the certificates for any stocks or any 

bonds of the Steel Company, and any bonds of the Carnegie 

Company and the certificates for any stocks of all or of any 

f the other companies hereinabove referred to, and they shall 

ot be responsible for any act or any omission of any such 

depositary or custodian. They shall have absolute control 

r the disposition of all such stocks and bonds held by them, 

''^^V any such depositary or custodian, and they may cause 

^^ lame to be transferred to themselves, or as they may 

the s»iu'^ " ,. 

T m expedient, to any person or persons, or corporatioii or 
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corporations. While so held by them, or under their control, 
J. P. Morgan & Co., shall have the exclusive right, 
and hereby plenary and discretionary power is conferred 
upon them, to vote upon such stocks, or to cause the same to 
be voted by their nominees, or by any proxies appointed or 
selected by them, at all meetings of stockholders for the elec- 
tion of directors of any such company, and for any and all 
other purposes whatsoever. 

Eighteenth. This agreement shall bind, and is for the 
benefit of, the parties hereto, and their respective executors 
and administrators ; but no assignment hereunder shall be 
valid unless assented to in writing by J. P. Morgan & Co. 

All rights and powers of J. P. Morgan & Co. hereunder 
shall vest in said firm as from time to time constituted, with- 
out further act or assignment. 

Nineteenth. Nothing herein contained shall be construed 
as creating any trust or obligation whatsoever in favor of 
the Steel Company, or in favor of any stockholder of any of 
such other companies, or in favor of any person or corpora- 
tion other than the Subscribers, nor any obligation in favor of 
the Subscribers, excepting only as herein is expressly pro- 
vided. 

Twentieth. Each Subscriber shall set opposite his sub- 
scription hereunder an address to which notices, calls or other 
communications may be sent, and any notice, call or other 
communication addressed to any Subscriber at the address so 
given, and either left at such address or mailed, shall be 
deemed actually given to such Subscriber, and shall be suffi- 
cient for all the purposes hereof. If any Subscriber shall fail 
so to furnish his address to J. P. Morgan & Co., he shall not 
be entitled to any notice of calls, or offers, or any other notice 
hereunder, and he shall be deemed to assent to any action of 
J. P. Morgan & Co. 

In Witnesss Whereof, The parties of the first part have 
hereunto affixed their signatures, and the parties of the sec- 
ond part at various dates have affixed their subscriptions 
hereto, it being understood that for convenience this agree- 
ment may be subscribed in several parts and copies, with Uke 
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force and effect as if all the subscriptions were upon one part 
or copy thereof. 



Name. 



Address. 



Amount Sub- 
scription in 
Dollars. 



Said agreement was signed by about 300 persons, firms 
or corporations. 

Among those who became parties to said agreement and 
participated to a substantial amount in the profits thereof 
were: 

Archbold, John D. 
Arnold, E. D. 
Belmont, August & Co. 
Bacon, W. B. 
Blackburn, W. W. 
Bope, Henry P. 
Baker, Charles W. 
Cromwell, William Nelson 
Clemson, D. M. 
Converse, E. C. 
Clifford, Arthur 
Chishohn, S. H. 
Conger, Frank 
Converse, Jessie M. 
Corey, William E. 
Converse, E. W. 
Cowles, Alfred A. 
Case, Albert C. 
Davison, H. P. 
Edenborn, William 
Field, Marshall 
Frick, H. C. 
Fleming, John C. 
Gates, John W. 
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Gary, E. H. 
Gates, Charles G. 
Gayley, James 
Harriman, E. H. 
Hanna, M. A. 
Keefe, J. S. 
Leeds, William B. 
Lynch, Thomas 
Lambert, John 
Luke, A. F. 
Ladd, L Gifford 
Latshaw, William H. 
Moore, William H. 
Matheson, A. S. 
Mather, Samuel 
Moore, James H. 
Morgan, J. P. & Co. 
Oakman, Walter G. 
Oliver, George T. 
Phipps, Henry 
Pierce, H. C. 
Perkins, G. W. 
Peacock, Alex. R. 
Phipps, Lawrence T. 
Palmer, William P. 
Patterson, F. E. 
Eeid, D. G. 
Eockefeller, William 
Ream, Norman B. 
Rogers, H. H. 
Roberts, Percival, Jr 
Roberts, C. S. 
Reed, J. H. 
Rowe, W. H. 
Reis, W. E. 
Schwab, C. M. 
Schiller, William B. 
Schwab, J. B. 
Trimble, Richard 
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Widener, P. A. B. 
Worcester, Edward. 

15. Shortly after the organization of the American Tin 
Plate Company, it acquired all the plant and machinery, ex- 
clusive of realty, used for manufacturing tinplate, of the fol- 
lowing companies: Somers Brothers, Brooklyn, New York; 
Stiekney Iron Company, Baltimore, Maryland. 



June 21, 1912. 



J. M. Dickinson, 
of Counsel for Petitionei. 

R. V. LlNDABTJEY, 

of Counsel for Defs. named above. 



